“Synthetic Sceuny™; A Registered U.S, Dollar denominated swap transaction, structured bond investment or other
investment purchased from, or entered inio with, a counierparty, which invesiment has returns linked to credit
performance of a reference obligor or one or more reference obligations.

“Tax Event™: Anv new. or change in any. U.5. or non-11.5. tax statute, treaty, regulation. mule. mling, practice.
procedure or judicial decision or interpretation which resulis in (a) any portion of any payment due from any issuer
under any Collateral Obligation becoming subject to the imposition of U.S, or non-U 8, withholding tax (other than
withholding tax with respect to (i) commitment and similar fees associated with Credit Facilities or Pre-Funded
Letters of Credit or (ii) dividends in respect of Equily Securities), which withholding tax is not compensated forbv a
“gross up” pavment or (b) any jurisdiction imposing net income, profits, or a similar tax on the Issuer, and, as to any
Die Period, such non-compensated withholding tax or net tax imposed on the Issuer equals an amount equivalent to
5% or more of the aggregate scheduled interest distributions on Collateral Obligations during such Due Period.
Withholding taxes imposed under Sections 1471 through 1474 of the Code shall be disregarded in applyving the
definition of Tax Event, except that a Tax Event will also occur if (1) FATCA Compliance Costs over the remaining
period that any Securities would remain outstanding (disregarding any redemption of Notes or Preferred Shares
arising from a Tax Event under this sentence). as reasonably estimated by the Issuer (or the Investment Manager
acting on behalf of the Tssuer) are expected to be incurred in an aggregate amount in excess of $250,000, and (i) any
such withholding taxes are imposed {or are reasonably expected by the lssuer or the Investment Manager acting on
its behall 1o be imposed) in an aggregate amount in excess of $500,000,

“Tax Jurisdiction™ Any of the tax advantaged jurisdictions of the Cayman Islands, the Bahamas, Bermuda, the Isle
of Man, the Jersey lIslands. Curagao and the Channel lslands (in each case, except with respect lo an Exceptled
Company that is a bankruptcy remote special purpose vehicle, so long as such country has a foreign curmency rating
of at least “Aa2” from Moody s and a loreign currency issuer rating of at least "AA”™ from S&P). and any other lax
advantaged jurisdiction for which Rating Agency Conlirmation is obtained.

“Tax Subsidiarv™ Any special purpose subsidiary wholly owned by the Issuer that (a) meets S&P's then current
published criteria for bankmptey remote special purpose entities established to receive and hold one or more Equity
Workout Securities or transfer such secunties, (b) has purposes and permutted activities restnicied solely o the
acquisition. holding and disposition of (i) anv such Equity Workout Securities or (ii) any Collateral Obligations in
respect of which Equity Workout Securities are to be received by the Issuer. (c) subject to applicable law, is required
to distribute 100% of any distnibutions on, and procecds of, any such security, net of any tax liabilities, (o the Issuer
and (d) is at all times treated as a corporation for United States federal income tax purposes. Any Tax Subsidiary
may have a subsidiary (which will be treated as a Tax Subsidiary) so long as each such subsidiary satisfies all of the
conditions set forth in clauses (a) through (d) of this definition of “Tax Subsidiary™ (except that, for such purpose,
references to the “lssuer” shall be deemed to be references o the owner of all of the equity inieresis in such
subsidiary).

“Temporary Global Securitv™  Any Security sold outside the United States to non-"U.S. persons™ (as defined in
Regulation S) in reliance on Regulation S and issued in the form of a temporary global security as specilied in the
Indenture in definitive, fullv registered form without interest conpons,

“Transaction Partv™: Each of the Issuer. the Co-lssuer, the Initial Purchaser, the Collateral Administrator, the
Trustee, the Fiscal Agent, the Indenture Registrar, the Share Registrar. the Share Trustee, the Administrator and the
Investment Manager.

“Tmnsfer Cenificate™ A transfer centificate in the form required under the Indenture (or, in the case of the
Preferred Shares, the Fiscal Agency Agreement).

“Underlying Instrument”™; The terms and conditions, indenture or other agreement in which the terms and conditions
of any obligation are set oul, and each other agreement that governs the terms of or secures the obligations
represented by such obligation or of which the holders of such obligation are the beneliciaries.

“Unfunded Amount™: With respect to any Credit Facility at any time. the excess. if any, of (a) the Commitment
Amount over (b) the Funded Amount thereof.
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