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offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, 1o persons in Singapore other
than {1} to an institutional investor under Section 274 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA™), (1) o a relevant
person pursuant o Section 275(1), or any person pursuant o Section 275(1A), and m accordance with the conditions specificd in Section 275, of
the SFA or (1) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

Where the seccurities are subseribed or purchased under Section 275 of the SFA by a relevant person that is:

(a) a corporation (whach 1s not an accredited investor (as defined in Section 44 of the SFA)) the sole business of which is 1o hold investiments
and the entire share capital of which is owned by one or more individuals, gach of whom is an accredited investor, or

(b) a trust (where the tustee 15 not an accredited mvesior) whose sole purpose is to hold investments and each beneliciary of the trust is an
inchividual who is an accredited investor, securities {as defined in Section 2391 of the SFA) of that corporation or the beneficiaries” nghis and
interest {howsoever described) m that trust shall not be transferred within six months after that corporation or that trust has acquired the secunties
pursuant to an offer made under Section 275 of the SFA except:

(1) to an institutional investor or o a relevant person defined in Section 275(2) of the SFA, or to any person arising from an offer
referred o in Section 275(1A) or Section 2764 W 1i(B) of the SFA:

(1) where no consideration 15 or will be given for the transler,
(1) where the transfer 15 by operation of law,
(v} as specified in Section 276(7) of the SFA, or

(v} as specified in Regulation 32 of the Secunities and Futures (Offers of [nvestments) {Shares and Debentures) Regulations 20035
of Singapore.

Switzerlund

The securities may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange ("SIX™) or on any other stock
exchange or regulated trading facility n Switzerland. This prospectus has been prepared without regard to the diselosure standards for 1ssuance
prospeciuses under art. 652a or arl. 1156 of the Swiss Code of Obligations or the disclosure standards for hsting prospectuses under art. 27 (T of
the SIX Listing Rules or the listing rules of any other stock exchange or regulated trading facility in Switzerland. Neither this prospectus nor any
other offering or marketing matenal relating to the securtties or the offering may be publicly distnbuted or otherwise made publicly available in
Switzerland.

Meither this prospectus nor any other offening or marketing material relating o the offenng, us or the securities have been or will be liled with
or approved by any Swiss regulatory authority. In particular, this prospectus will nod be filed with, and the offer of securities will not be supervised
by, the Swiss Financial Market Supervisory Authority FINMA, and the offer of secunties has not been and will not be authorized under the Swiss
Federal Act on Collective Investment Schemes (“CISAT). The investor protection alforded (o acquarers of mderests in collectve mvestment
schemes under the CISA does not extend to acquirers of securities.

United Kingdom

This prospecius s only being distributed to, and 15 only directed at, persons in the United Kingdom that are qualified mvestors within the
meamng of Article 2(1(e) of the Prospectus Directive that are also (1) mvestment professionals falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Crder 2003, as amended (the “Order™) and/or (1) high net worth entities falling within
Article 4%2)a) to {(d) of the Order and other persons to whom it may lawfully be commumnicated (each such person being referred 1o as a “relevant
person ).
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