Your Account Information

Tax Lot Default Disposition M ethod

Defaull Methed for Mulual Funds FIRST IN FIRST OUT

Default Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IK FIRST QUT
Default Method far all Other Secunties: FIRST IN FIRST QUT

Bond Amortization Elections:

Treat all interest as ariginal issue discount (Q1D): Ko

Amarbize premium on taxable bonds based on Canstant Yield Method: Yes
Accrual market discount methad for all afher bond types: Ratable Method
Include market discount in income annually; Ko

Electronic Delivery
You have nof selected any account comm unications for electronic delivery. To register and turn off paper com m unications, lag in 1o your account ar contact your Client Advisar far more inform ation.

Important Information and Disclosures

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market prices, unless othensise noted,
have been cbtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Secunties for which a price is
not available are marked "N/A" and are omitted from the Total

THE AS OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE,

Estimated Annual Figures

The estimated annual income (EAI} and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using informaticn from providers belisved to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject te change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be redied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for cerain securities, thereby overstating them. Refer to
www_pershing.comibusiness_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Aeinvesiment

The doliar amount of Mutual Fund distributions, Money Market Fund dwvidend income, Bank Deposit interest income, or dividends for other securties shown on your statament may have been reinvestad. You will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Oplions

Information with respect to commissions and other charges incumed in connection with the execution of option fransactions has been included in confirmations previously furnished to you. A summary of this
information is available to you promptly upen your written request directed to your introducing firm. In order te assist your intreducing firm in maintaining current background and financial information concerming
your option accounts, please promptly advise them in writing of any matenial change in yeur investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Cerporation. Additional information regarding this procedure is available upon written request to your intreducing firm.

Froxy Vole

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accerdance with the terms outlined in the Margin Agreement. The right to vete your shares held on margin may be
reduced by the amount of shares on loan, The Proxy Vating Instruction Form sent to you may reflect a smabler number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may exscute foreign currency transactions as principal for your account. Pershing may automatically convert foreign curmency to of from U5, dollars for dividends and similar corparate action
transactions unless you instruct your financial erganization otherwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increasad by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurmed a charge, of received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents

use

Rafings

This statement may contain credit rating information obtained from Standard & Peor's, Reproducing and distributing any information received fram Standard & Poor's is not parmitted without prior written
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