nght o receive further hgwdation distnbutions, 1f any ), subject to
applicable law, and (11} as prompily as reasonably possible following
such redemption, subject to the approval of our remamning
stockholders and our board of directors, dissolve and liguidate,
subject in each case to our obligations under Delaware law 1o provide
for claims of creditors and the requirements of other applicable law.
There will be no redemption nghts or liquadating distnbutions with
respect to our warrants, which will expire worthless of we fal to
complete our business combination withan the 24-month time perod.

Our itial stockholder has entered into a letter agreement with us,
pursuant to which it has warved its nghts to hqudating distnbutions
from the trust account with respect to its founder shares if we fail to
complete our imtial business combination within 24 months from the
closing of this offering. However, 1f our initial stockholder acquires
public shares in or after this offering, it (along with any of our
officers, directors or alfiliates who acquire public share dunng or
after this offering) will be entitled to hqudating distributions from
the trust account with respect to such public shares if we fail 1o
complete our imatial business combination within the allotted 24-
month time frame. The underwnters have agreed to waive ther nghts
to their deferred underwriting commission held in the trust account i
the event we do not complete our mitial busmess combination within
24 months from the closing of this offenng and, i such event. such
amounts will be included with the funds held in the trust account that
will be avarlable to fund the redemption of our public shares.

Our sponsor, executive officers, directors and director nominees have
agreed, pursuant to a letler agreement with us, that they will not
propose any amendment to our amended and restated certificate of
incorporation that would affeet the substance or timing of our
abligation o redeem 100% of our public shares il we do not
complete our initial business combination within 24 months from the
closing of this offering. unless we provide our public stockholders
with the opportunity (o redeem their shares of common stock upon
approval of anv such amendment at a per-share price, pavable in
cash, equal to the aggregate amount then on deposit in the trust
aceount, including interest (which interest shall be net ol taxes
pavable) divided by the number of then outstanding public shares.
However, we may not redeem our public shares in an amount that
would cause our net tangible assets to be less than $5,000,001 (so
that we are not subject to the SEC™s “penny stock™ rules).

-
furd

Limited payments to insiders There will be no finder’s fees, reimbursements or cash payments
made to our sponsor, officers or directors, or our or their affiliates,
for services rendered to us prior to or in connection with the
completion of our inatial business combination, other than the
following payments, none of which will be made from the proceeds
of this offering held i the trust account prior to the completion of
our inttial business combination:

« Repavment of an aggregate of up to $225.000 in loans made to us
by Gilobal Partner Sponsor 1 LLC, our sponsor, to cover offering-
related and organizational expenses,

« Pavment 1o our sponsor of a total of $10,000 per month for office
space, ullities and admimsirative support;
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