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Tohle of Coptents

FPartfolio growth
Call and ROFO nights

Wi bislieve we will be able to rapidly expand our initial portfolio as 2 resull of the significant project accuisition call ights and rights of first offer, oe "ROFO rights,”
thaat we haave with our Sponsor and the project acguisition call rights and ROFO nights we have and expect to aoguire from thirg-party developers of clean power
generation assets Upon completion of this offering, we will hive call fights with respect to identifed projects that have an aggregate capacity of 5,856.1 MW

‘We will enter info a support agreement with our Sponsor immediately prior fo the completion of this offering, pursuant to whech our Sporsor will agree 1o offer us
additonal qualifiying projects through the fifth anniversary of the completion of thes offenng that are projected to generate an aggregate of at least §1.4 bilkon of cash
available for disiribution during their respective first tveboe months of commercial operations. We expect that our Sponsor will conlinue o provide us will e
opportunity o acquire addiional qualifying projects after it has satisfied its minimum commitment under the support agreerment in order o maximize the value of its
equity ownership and incentive dstnbution nights. The swpport agreement with our Sponsos will also grant us ROF O nghts with respect to addibonal clean erergy
projects that our Sponsor elects to sall or otherwise transfer and that are located in our initial target markets or other emerging markets that we mutually agree upon.

We executed call nght agreements with seven third-party developers, pursuant to which we have the right to purchase, at cur election, a total of 43 solar, wind and
hydro-electric prajects in China with an aggregate capacily of 1,559.7 MW for & specified period

Thirehpaety scquistions

We also intend to rapidly espand our project pactficlio by aoguiring renewable energy projects from third parties. As dscussed below, our Sporsor and its operating
subsidiany, TesraForm Power, have a strong record of thind-party projiect and corporabe scguisilions We expect that our initial portfalo will inchude 1.1 GWof
projects acquired fram third paties in nine acquistions. YWe expect to continue to have significant opportunities to acquire projects from thind-pary devesopens,
enabling us bo expand our project portfolio through scquistions for the fonesees ble fulure,

Owur Sponsor

Cur LS. -based Sponsor is the largest globally diversilied developer of wand and solar energy projects in the woeld and has been one of the top three developers
and inslalers of solar enengy fadaities in the word in each of the past o yvears Based on megawatts instaled As of March 371, 2015, our Sponsor had a 7.5 GW
pipeline of development-stage solar and wind projects, including 1.7 GW in our initial and fulure taget markets, and approemately 4.9 GW of self-developed and
third-party developed solar and wind power generation assets urder management. Cur Sponsor has developed over 1,300 solar and wand projects in 20 countres
and has completed all of the projects on which il has commenced construction, including ower 140 projects inour initial anget markets. Qur Sponsor has over 1,900
developrment and operalions empioyees, over T00 of which senice owr initial and lulure argel markets. We believe we are well posilioned 1 capilalize on favorable
rrarket rends in the renewabie power generation segrment due o our relationship with our Sporsor, which has an estabished presence in each of our inital targel
rmarkets, 8 strong asset development pipeline and asquisition track record, significant project financing expefience and asset management and operational
Expertne
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