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Tohle of Coptents

Yieldon e penence

Cur Sponsor has significant expenence in acquiring, fimancing and operating clean power generaton assets through a publicly lisled dividend-oriented

company. W will be the second yieldeo vehicke to launch with our Sponsos's support. Our Sporsor's subsidiary, TeraForm Power, which owns and operates clean
power assets ocated inthe Linited States and other selec! urgdichons, compléted its nitial pubde olfering i July 2014, 'With our Sponsor's support, TerraFomm
Power has ressed approvimately 33 9 bilion in acquisition and permanent lnancing o pursue acquisilions of renewable energy projects tolaling 1, 703.0 MW as of
May 1, 2015, We infend fo caplaize on our Sponsars expenence in successfully Bunching and supparting TerraForm Power

MEA sxparhse

During the year ended December 31, 2014, our Sponsor completed 32 comporate and project scguisitions wordwide, which included operating projects with an
eggregate capaciy of 1.5 GW. On January 28, 2015, ouwr Sponsor completed the purchase of First Wind's development platform, pipeline and projects in
development, inchuding over 1.6 GW of wind and solar generation assets under development, and increased its assets under management by 1.5 GW. Our
Sponeor: (i] will acquire Latin America Fower Holding, BV 's, or “LAP's,” assat management platform, its operation and maintenance persocnnel expertise in Peru
and certain nghts with respect to & pipeline of Pensvian hydro-electnic development assets and (i) hes acquired an asset management platform in China consssteng
of operatons and maintenance personnel and management expertise from Honiton Energy Caymans, Lid |, or “Honiton * In addition, o July 2015 our Sponear
enterad info an agreement with Renova Energa 5 A | the largest renewable energy company in Brazil, o “Renova,” pureuant to which & (i} agreed to acguine eleven
Brazilian wind and solar projects between 2017 and 2020 representing an aggregate capacty of 2 6580 MW, which we refer bo herein as the *Renova Baclklog
Frojects.” and (§) entered into a puticall arrangement for a hydro-electnc project representing an aggregate capacity of 281.0 MW, upon the satisfaction of cartan
conditions, which we refer to herein as the "Renova PubiCall Assets.” We expect o continue (o leverage cur Sponsor's signdicant development expertise, project
pipeline and third-party acguisibon track record. For example, we have completed or expect to complete i connaction with the closing of the offering or during the
rermainder of 2015, nine saparate acquistions representing 1.1 GW in the aggregate of propects located acroes mulliple geographees thal utilize a varniety of
renewable enangy technologies

Markel opporfunity

The global renewable power generation segment is large and growing rapidy due to significant ncreases in energy demand, decreasing cost of renewablie enengy,
the emergence in various energy markets of “gnd parity,” which is the point at which renewable energy sources can generate electnicity at a cost equal o or lower
than prevailing retail elecisicity prices, and strong social and poliical suppart for renewable energy, among other factors. W expect the cost to produce anergy from
conventional sources will cortinue fo rse, owing 1o the required investments in trarsmission and distribubon infrastructure and increasing reguiatory costs relating fo
conventional energy sources We believe accelerating industnalzation, an expanding middie class and the need to develop energy grid infrastructure will continue
lo drive demand inour initial target markets for the foreseeable future. We believe that solar and wind energy systems are particularly attractive in addressing the
undersupply of electrical generation capacity in emenging markets due fo their relabve ease and speed of installation, scalability and, with respect to solar enerngy
gystems, their abdity lo be located rear the customer, theneby reducing the custormer's Fansmission and distribution costs In addition. we balieve that hydro-electric
energy nepresents a significant acquisition apportunity for us because i is a proven renewable bechnology with significant installed capacity of mere than 412 GW in
our mitial targat markets.
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