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Tohle of Coptents

W will hawve the nigiht fo acguere the Call Right Projects set foth in the fable below atf prices to be determined by good Taith negotiaticns between us and our
Sporsor. The price for each of these Call Right Projects will be the asr market value of such project. The Support Agreerment provides that we will work with our
Sponsor to mutually agree on the fair market value, but if we are unable to, we and our Sponsor will engage a third-pary advisor to determine the fair market value,
after which we have the right (out not the obligation) to acquire such Call Right Project. Until the price for such Call Right Project is mutually agreed to by ue and our
Sponsor, should our Sponsor receive a bona fide offer for a Call Right Project from a third party, we will have the right to match any price offered by such third party
and acquire swuch Call Right Prosect on the terms our S ponsor could obtain from the third party. After the price for a Call Right Project nas been agreed upan and
uritil the total aggregate Projected FTM CAFD commitment hes been satisfied, owr Sponsor may not merket, offer or sell that Call Faght Progect to any third party
without our consent. The Support Agreemant will further provide that our Sponsor is required to offer us additional qualifiying Call Right Projects from its papeline on
a quartery basis until we have acquired projects under the Support Agreement that hawe the specified minimum amount of Propcted FTM CAFD covered by the
Support Agreement. We cannot assure you that we will be offered these Call Right Projects on terms that are favorabtle to us. See “Certain relationships and related
party transactions—Project Support Agreement” for additional information

We recently executed call night agreements with seven thind-party developers pursuant to which we have the rght to purchase, al our election, & total of 43 solar,
wind and hydro-etectne projects ocated in China with an aggregate capacity of 1,553 7 MW for a specified penod. Thirteen of these projects with an aggregate
capacity of 3717 MW have reached their COD. The remainder of these projects are expactad to acheve their COD ot vanyng tmes priar to the end of 2017, We
refer to these call nghls 8 ocur “Third-Pary Call Faght Progects * We also have an option lo acquere cenain current and fulune renewable enengy projecls that
Fenova owns that are supported by FPAs having 8 PPA ferm of at leest ten years that are (i) in development, (il under construction or (i) have achieved COD.
Lipon expirabicon of the option, we will hawve a right of first refusal to purchase any project previously subyect to the option.
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