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Tohle of Coptents

such agreerment but ofherwse reduce our net cash provided by operating activities and (vill) plus or minus operating ilems as necessary to present the cash flows
we deem representatve of owr core business operations, with the approval of the audit commetiee. Our interthon is to cause Global LLC to distribute a portion of the
CAF D generated oy our project portfolio to its members each quarter, after appropr ate ressnves for our working capial neseds and the prudent conduwet of our
business. For further discussion of cash available for detnbution, including & reconciliation of net cash provided by (used in) operating activities to cash available for
distribution and a dscussion of &s limitatons, see footnote (2) under the headeng “—Summary historical and pro forma financial data® elsewhere in this prospectus

Our business strateqgy

Our primary business strategy s o mcrease the cash dividends we pay to the holders of our Class A commeon shock over ime Our plan for executing this strategy
inchudes the following:

Focus on long-ferm coniracted clean power generation assefs.  All projects included in our initial porffolio, together with any ca® right project that we acquire,
will have & PPA with & crediworlhy counterparty o be subject 1o & similar offtake arrangement such as a feed-in tarill program We intend to focus an cwreng and
operating long-term contracted ciean power generation assats with proven technoleges, low operating risks and statle cash flows consistent with cur intial
portfolio. Ve belleve industry trends will suppo significant growth opportunities for long-term contracted power in the clean power generation segment a8 vanous
emerging markets continue to rapidly grow their electnicity usage and approach grid panty.

Grow our business through acquisitions of long-ferm contracled operating sssefs e intend 1o sequire adatonal ong-tem contracled clean power
generaton assets from our Sponsor and unaffikaied third partes to increase our CAFD. The Suppon Agreement establshes: (i) & minmum commitment from our
Sponsor o provide us with $1 4 bilion of Projected FTM CAFD through the fifth anniversary of the completion of the offenng, which will be satisfied either through
(] the: aption (o acquine the identfed Call Right Projects, which curnently represent an aggregale capacily of approximately 4,206 4 MW, o (y]) the oplian o acquine
additional propects Mrom our Sponsors development pipeling that will in the fuure be designaled as Call Right Projects; and (i) & right of Test offer on the SurEdison
ROFO Projects We also have Third-Party Call Right Projects and expect to enter into adaitional call nghts agreements with third partes. Given the strong growth
Irends i our inital target markets, we alao expect to have ssgnificant opporturities to sequire other clean power generabon assets from third-pary developers,
independent power producers and financal investons. We believe our acguisition strateges, based on an extensive knowledge of the market, third-party
relationships, operating expertise and access bo capital, will enhance our abiity to grow and generate CAFD and provide us with a competitive advantage in
BCIUring New assets.

Attractive, high-growth assed class. W intend o initially fasus on the solar and wind erergy segments because we balieve they are curently the fastest
growing segrments of the clean power generabion industry glubally and offer afiractve opporunilies 1 own assets and deploy long-lemm captal dus fo the
predictabilly of their cash Nows, and the hydro-elecinic energy segrment because we Delieve its significant marke! size presents numerous imesiment oppofuniles
Alsn, we believe the solar, wind and hydro-lectic energy segments ane slirective Decause there & no assocated Muel cokl risk, ther sseociated technologes nave
became highly reliable and, based on the expenence of our SpoNSor, require low operational and maintenance expenditiures and 8 low level of interastion fom
managens as compared to convenhonal enengy assets Solar, wind and hydro-electng projects also have an expected lie which can excesd 30 years |n addtion,
the projects in our intial portiolio gererally operate under lang-lenm PPAS wilh terms of up to 30 years

13

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0057978
CONFIDENTIAL SDNY_GM_00204162

EFTA01366450



