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Tohle of Coptents

Stable, high-guality cash fows  Dur nital portfolio of projects, together with the cal nght progects that we acquire, will provide us with a stable, prediclable cash
Now profile. We sell the electricly generstled by our projects under PPAs or similar offtake arrangements, such as feed-in tarf! programs, with creditworthy
courterpartes. As of March 31, 2015 the weighted average (based on megewatts) remainng |ife of owr PPAs was 19 years. All of ow projects heve highly
predictable operating cosie, in large part due io solar, wind and hydmo-electnc facilibes having no fuel cost and utilizing reliable technology. We intend to ullize
forexgn exchange and foreign tax strategees in an effort to mitigate the impact of croes-border coste. Finally, based on our initial portfolio of projects, we do not
expect fo pay significant U5 federal income taxes in the near tenm.

Relationship with SunEdison.  We believe our relatiorship with our Sponsor provides us with significant benefits, including the following:

«  Strong asset devedopment frack record. Our Sponsor has demonstrated a significant track record in developing both scdar and, as a resu®t of its acquistion of
First Wind, wind energy genermation facilities. Cwver the last three calendar years, our Sponsor has constructed solar power genermation assets with an aggregate
capacity of 2.0 GWand, as of March 31, 2018, was constnucting addtional solar power generaton assels expected fo have an aggregale capacity of
approximately 773.7 MW Our Sponsor has been one of the top three developers and installers of solar energy facilties in the waorld in each of the past two years
based on megawatts installed. Our Sporsor has developed over 1,300 solar and wind projects and has completad all of the projects on which it has commenced
construction, inchuding over 140 projects in our snitial target markets. In addition, ow Sponsor had a 7.5 GW pipeline of development stage solar and wind
projects as of March 31, 2015, including 1.7 GV in our inital and future target markets. As of the same date, our Sponsor employed 3,400 people globally, of
which ower 1,900 were serving as developers and operatars of renewable energy progects. Our Sponsar's operating hestory demaonstrates its organic project
development capabilities in our inital target markets. We believe our Sponsor's relationships, knowledge and employees will facilitate cur ability to rapidhy
acquire aperating projects from our Sponsor in our kel target markets

= Yisidoo expenance.  Our Sponear's subsidiary, TerraForm Power, which owns and operates clean power aseets located in the United States and ofther select
juriedichions, completed s infial publc offering in July 2014 With owr Sponsor's support, TemaForm Power has raised approximatedy 53.9 bdlion in acquistion
and parmanent financing to pursue acquisitions of renewable energy projects totating 1, 703.0 MW as of May 1, 2015

«  Proven acquistion exparfise  In 2074, our Sponsor completed 32 corporate and project acquisitions warkdwide, which included operating projects with an
aggregate nameplate capacity of 1.5 GW. In addition, our Sponsor, through TerraForm Power, completed the acquisition on January 23, 2015 of First Wind's
500.0 MW of operating wind generation assets and 211 MW of operating solar generation assets and 1.66 GW of wind and solar genemation assets under
development. These acqguesitions include two whaolly owned subsadianes of Horston, wihach prowides ow Sponsor with an operating and maintenance platfarm in
China Additiorally, our Sponsor's pending acquisition of LAP will provide it with a hydro-electric development pipeling in Peru and an operations and
mainterance platform in Latin America. We believe our Sponsor's significant acquisition expenence and expertise will enable us to expand our porifiolio through
additional acguisitions of operating projects fom uraffiliated third parties in our initial target markets. Cur nitial portfolio mcludes two projects that we have
acquirad from third parties Concurmently with this offering or, in cerain cases, dunng the remainder of 2015, we expect fo complete seven separate transactions
1o staquine projects ncluded in our initial porico, expanding our geagraphic footprint and dversifying our renewable enengy lechnologies
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