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Tohle of Coptents

«  Proyact financing sxpanence.  We believe our Sponsor has demonstrated a successful track record of sourcing long-lerm capital to fund project acquesibons and
te development and construction of projects located m our inital target markets. To date, our Sponsor has raised an aggregate of $3.3 bllon since January 1,
2014 to support ifs development and acquiston activiies. We expect that we will reakze significant benefits from ow Sponsor's financing and structunng
expertise as well as its relationships with financial inetitutions and other providers of capstal

= Assel managemant sxpertisa.  We will have access to the significant resources of owr Sporsor to support the high-growth strategy of our business. As of March
31, 2015, owr Sponsor had over 4.9 GW of projects under management across 20 countries. Approximatedy 18 1% of these projects are third-party power
generation facilities, demonsbrating our Sporsor's colaboration with multiple developers and owners. These projects utiize 29 different module types and
imveriers from 17 different manufacturers. As of March 31, 2015, our Sponsor had approximately 700 employees senacing operations and management m our
init@al target markels. [naddition, our Sponsor maintains three renewable energy operation centers o service assets under management. Our Sponsor's assel
management experience helps ensune that our facilibes will be menitored and maintarmed to maximize cash generation. We aso benefit from First Wind's assel
managermert expertise as the Fist Wind tearm has been integrated with ouwr Sponsar,

Access io and experience in mature capital markeis. As a publcly Isted company inthe United States, we will have access 1o 2 broad nwvestor bese with a
competithe scurce of capdal. We beleve access D this market will eccelerate our kong-term growth and acquisition stretegy and provide us with 8 competiive
edvantage ower regional renewalle enengy developers in our target marksts where we may be competing to acquire sesets or development nghts. We believe that
bath our Sponear and TerraForm Power have benefited from their stabus as publicly listed companies in the United States. To date, our Sporsor and TerraForm
Fower have raised an aggregate of 394 bilion since Janwary 1, 2014, providing them with the captal necessary to acquire projects and development platforms to
grow TerraForm Power's portfolo of operational renewabde energy projects in mature markets. [n addition, we believe that a public listing in the United States will
provide franspanency fo imvestors regarding our opemtions that will help us attract and retain capital

contracted porffofio, W benefi from a portfolio of relatively newly constructed assets, with most of the: projects in our indial partfolio heving achieved
€00 within the past five years or expected to reach COD by the end of 2015. The PPAs for projects included in our initial parffolio have a weighted average
remaining life of 19 vears as of March 31, 2015 The projects i our miial portlolio and the call right projects ulilze proven and redlable technologies provided by
leading equipment manuiacturers and, &8 2 resull, we expect to achieve high project avallability and predatable maintenance capital expenditures

Experienced management team.  Under the Management Services Agreement, our Spansar has committed to provide Us with a2 team of expenenced
professionals o serve as our executive officers and other key officers. YWe expect thal certain of these professionals will provide such services 1o us on a dedicated
basis Qur officers have considerable expenence @ developing, acquring and operabing clean power generation assels, with an average of over lve years of
ExNparience in the sestar, Mr, Domenech, our Chiel Executive Offices, and his team have been successfu in expanding TeraFarm Power's project partfalo Trom
BOT.7 MWW as of its initial public offering im July 2014 to 1,703 0 MW es of May 1, 2015, an increese of 111%. Cur management team will also have access o the
other significant management resources of our Sponsor to suppon the operational, financial, kegal and regulatory espects of our business.
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