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We may take mdeartage of these prcmsons unit the last day of out fecal year folloynng the fifth annrversary or the date or the era sale or out common equty 
secures puistant to an effecure regetration statement under the Securities Act, which such Nth anniversary will occur in 2033 However d chain events occu 
poor to the end of such five-year period including if we become a large accelerated filer,' our annual gross revenues exceed 47.0 talon or we issue more than 
Si 0 Ulan of non-converbte deft tecunbes m any three-year period, we will cease to be an ertergng growth company plot to the end of such 'metes r period 

We have elected to lake advantage of certain of the redeed dectosure obligations regarding financial statements and executrre corn:ens:Mon in Ihs piospeclus 
and may elect to take advantage cf other reduced burdens in future filings Asa result, the informeticm Vet we provide to our stool/elders may be Itferert than you 
might receive from other pubic reporting companies in which you hold equity edemas. 

In &Mon, $ectan 107(b) of the JOBS Act Mao provides Mat an emerging growth company can take advantage of the extended trarsiton period provided in 
Section 7(a)(2)(3) of the Searles Act for cornplyrg with new or revised accounting standards In other words an emerging growth coneony can delay the 
adoption of coda., accounting standard, until Pose standards would otherwise apply to private companies We are cnuosing to 'opt in' to suds extended transitOn 
period erection 'O& Sedan 107(b) Therelcre we are eleCIng to deter adoption or new or revised ea:ousting standards and, as a resut, we may chorea not to 
empty with new or revised accosting standards on the relevant dates on whch adoption of etch standards is required for nonemergag growth companies As a 
result of such election our finance' statements may not be comparable to tre finanoal staternerts of other public cognise nes 

31 

http://cfdocs.btogo.com:27638/cf/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78... 7/20/2015 
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6(e) DB-SDNY-0057996 
CONFIDENTIAL SDNY_GM_00204180 

EFTA01366468


