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Tohle of Coptents

mat may occwr in such cases. M the prce under ary of cur PPAS i reduced below the inital feed-in tariff ate, our buesness, financial condition, results of operations and
cash flows may be materially and adversely affected

There can be no assurance thal the Pending Acquisilions will be consummaled on the limetable curnently anticipated, and the closing of this offering /s mof
condifioned on the consummation of these scgiysiifons.

Cietain of the Pending Acquisitions are expected to close afler Lhis affeding This offering is not conditisned on the clesing of the Pending Acquistions currently identified
inthis prospecius, ard we cannol assure you that all of the F'ml‘ﬂ Acquisilons will be cansummated an the timetabie Dl.i‘l‘l'r'lﬂ‘f contemplated or that W.Illﬂl‘f
authorities will nol impose additional terrmes of conditions. Each of the purchase agreements relabed o these project acquisitions contains customary and ather closing
conditions. In order 1o consummalte these acquislions, in centain inslances, we must oblain reguiatony and other approvals and consents in a timely mannes 1T for any
parhizular project seguisition, these approvals of sonsents are nol reseived, ef they are not fecelved an lerms that satisfy the conctions sel lorth in the relevanl purchase
agrnmtrt. then wie andior 1he BDPIWB sl er ey ral be ﬁﬁigm W{;ﬂ'ﬂm such transaction Also, wi may nol receive these approvals of consents in respect of
these acquisibons Defore the cumently anticipated liming for closng such acouisilons

The folowing sets forth the regulatory approvals and third-party consents that we still need to obtain in order o complete the Pending Acguisitions:

+  BipTharm Transaction—se have vl 10 receie (i) @ consent to transher from the South Alrican Departrent of Energy, (i) exchangs control appeoval by the Financial
Survelllance Department of the South African Reserve Bank and (1) a consent to transfer from project lendens

+  FERSA Transacton—we have yel o receive a consent to transfer from a project lender,

*  Renova Transaction—we have yet o mceive (i) a consent to transfer from the Braz@ian Electricty Regulatory Agancy and (i) a consent to transfer from project
lenders

*  LAF Transaction=—we have yel [o receve a consent 1o ransfer from project lenders, and

+ GME Transaelion—we hive vel to recesve (1) antitrust appreval from (he Honduras anlitruss autharty, (i) share transfer spproval [rom the Bermuds Manetary autharity
and (i) a consent o fransfer from project lenders

W expect 1o eoeive the fefegaing consents and approvals prior o o, in certain instances, shortly after the completion of this offering or dunng the remainder of the
current fiscal quarter Accordingly, wi do nol expect to complete the acquisitions of the 41.8 MW hydro-slectic projgect (ESPRA) that s part of the Renova Transaction o
1840 MW of operating projects thal are part of the GME Transaction unlil shorlly after the completion of this affering upon receipt af the necessary governrmental and
lender consents. In addition, with respect o the BioTherm Transaction and the LAP Transaction, we do nol expect 1o receive the necessary governmenial and lender
consents priof 1o the completion of this offering but will have enbered inlo cash distribulion agreements with Biotherm and our Sporsor, respecthiely, 1o receie cash
distributaons fram thie propects priof 1o the transfer of such projects o us There can be no assurances, however, thal we will recenve thess reguiatory of third-party
appiovals or consents on the imetable currently contermplated or at all. We cannaol assure you that reguilatony authoribes in the jurisdictions governing the Pending
Acopusitong will not impose addibonal or unanticipated tenms and conddions of regulatony approvals &5 new conditions o closing such acquistions. The Irmposition of any
miEsw Befrm or eonditon o addibonal regulstony approval may further delay our ability 1o close the Pending Acgusitions on the limelable curently contemplated o adversaly
affect the benefts we expect from such transactons. In the event one or more of the Pending Acquabons s nat
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