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Tohle of Coptents

+  fewer third-party acquistion opportundies than we expect, which could result from, ameng other things, available projects having less desirabie economic retums or
regher risk prolies than we believe sustable for our business plan and invesiment strategy,

+  our Sporesor’s faiune to complete the devedopmant of (i) the Call Right Projects, which could result from, among olher things, challenges n oblaining necessary
failure to procure the requisite financing, equipment or inferconnection, or an inability to satisfy the condtions to effeciveness of project agresments such as
PPAs, and (i) any of the other projects in its development pipeline n a timely manner, or at all, in either case, which could Bmit our acquisibon opportunites under the
Support s

= our fadure to reach an agreement with our Spossor and third parties regarding pricing of the applicable call nght projects; and
+  our failure to exercise our nghts under the Support Agreement or third-party call rights agreements to acquire assets from our Sponsor of such third parties.

Wie will nat be able to achieve cuwr target dwvidend per share arnual gresth rate undess we are able 1o acquire additional clean enengy projects in emerging markets at
favorable prnces. Even if we consummate acquisitions that we believe will be accretive to our dividends per share, those acquistions may in fect resulf in 8 decrease in
dividends per share as a result of incomect assumptions. in our evalustion of such acquisfions, unforeseen consegquences of other external events beyond our condrol

Our acquigifion stralegy exposes us lo substaniial Msks.

The acquiston of power generabon assets s subject to substanbal nsks. ncluding the fadwre (o identify matenal problems during due digence (for which we may not be
indemmified posi-closing), the risk of over-paying for assels or not making acquistions on an accrelive basi, the atldy 1o obtan of retain customers and, # the projects
aie innew rearkets, The risk of entering markets and technologies where we have limiled of no expenience, |naddition, any control deciencies in the sccourting syslens
ol the assels we acquine may make il mone dificull to mlegrate them irto our own accounting systems. While we will performn our dug diligence on prospective
acouisiions, we may not be able 1o decover all potential operational defisiences in sueh projects. The integration and consoldation of scquisilions requires subetantial
hurran, financial and ather resourcas and may dvert management's athention from our existing business concems, derupt our ongoing business or otherwise fad to be
successlully inlegrated There can be ro assurance 1nal any hiure acquisilions will perfam as expected of that the relurms from such sequisitions will suppont the
fingncing utiized 1o acquire them of maintain them, As & resull, the consurmmation of acquisitions ray have a malerial adverse elfest on our ability to execute our grawlh
eirategy, business, Trancial condition, results of operations and cash flows end sbity to pay dvidends to holders of gur Class A common Slock

In addition, the development of clean energy projects s a capilal inftersive, high-risk business that relies heavily on the availability of debt and equity financing sources o
fund projiectisd corstnction and other projected capital expenditures. As a nesult, in order to sucoessTully divelop a clean energy project. development companies,
inchuding our Sponsor, from which we may seek 1o acquine projects, must obtain at-risk lunds sulficient to complete the development phase of ther projects We, on the
other hixnd, must anficipate obtaming Tunds from equily or debit financing sources, including pursuant 1o ow Revoher and Senior Noles olfering, or fram govermment
grants in order to successfully fund and complete acquisitions of propects. Any significant disruption in the credit or capital markets, or a significant increass in interes!
rates, could make it difficul for our S ponsor of other development companies 1o successhully develop altractive prajects and may also lirmit their ability o oblain project-
lened findincing to complete fthe construction of projects we may seek to acquing. It could also adversely
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