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Tohle of Coptents

associated with inputs and equipment are necessary o construct renewsble energy power plants. Most of thesa tax benefits have expiration dates that may or may not be
aextended Without these tax benefits the cost of constructing renewable energy projects would sigrificantly increase Government incentives provide significant support
for renewable energy sources, such as solar and wind energy, and a decrease in these tax benefits could increase the coste of investment in solar, wind and hydno-
eleciric energy.

i By of the [Bws or govesnmental regulations or policies that support renewable enengy, inciudng solar, wind and hydro-ehectric enargy, change or are terminated, or if
wi are subject to new and burdensome [aws of regulations, such changes mary have a malerial adverse effect on our business, linancial conddion, results of operations
and cash flows. In addition, any changes to or fermenation of the regulatons ard governmental ncentives discussed in detad under "Busness—Government incentves” in
tihes prospectus may alao significantly affect our business

Owir ability 1o grow and make sequisitions with cash on hand imay be Imited by owr cash dividend palicy.

Ag discussed in "Cash dividend palicy,” our dividend policy & to cause Global LLC to distribute the CAFD generated by our project portfolio (after deducting appropeiate
resarvas for our working capital needs and the prudent conduct of our business) and to rely pimandy upen extemal financing sources, including the issuance of debt and
equity securities and, if applicabie, bomowings under our Revobver, to fund cur acquisttions and growth capital expenditures, which we define as costs and expenses
associated with the acquisition of project assats from our Sponsos and thnd parties and capitalized expenditures on existing projects to expand capacity. Cartain of our
project-leval subsidiaries may cash destnbutions to us n the form of dividends or other cash distributions such as shareholder loan repayments or capital reductions and,
as a resull, our ability to pay or grow our dividends is dependant upan the performance of our subsidiaries and their ability to distribute cash to us. The ability of our
project-level subsadianies 1o make cash distbutions 1o us may be resinicted by, amaong ather things, the provisions of easting and fulure indebledness, applcable
corporation laws and other laws and regulabons. YWe may be precluded from pursuing cthereise atiractive acquisitions if the projected short-term cash flows from the
acquisition or imestment are insufficient to service any associated debt or adequately compensate the imsested capital, afler ghang effect to our available cash resenes
See "Cash dvidend policy—Car abiity to grow our business and dnadend

‘We intend to use a portion of the CAFD generated by our project portfiolio to pay regular quarterly cash dividends to holders of our Class A common stock Ve may make
distributions to our shareholders by way of capital reduction inliew of dividends in some years. Cur initial quarterly dividend will be sat at 50.2750 per share of Class A
common stock, or 51,1000 per share on an annuakzed basis. Wwe established our initial guarterly dividend based upon a targeted payout rato by Global LLG of
approximately 85 (% of projected annual CAFD. As such, our growth may not be as fast as that of businesses that reirmest their available cash to expand ongoing
operations. To the extent we issue additional equity secunties in connection with any acquisitions or growth capital expenditures, the payment of dividende on theea
additional equity securites may morease the risk that we will be unable to maintain or increase cwr dividend per share. There will be no Emitations in our amended and
restated certificate of incorporation {other than a specified number of authonzed shares) on our ability o issue equity securites, including securities ranking senior ko our
common stock The mcurrence of bank borrowings or other debt by Global Operating LLC or by our project-level subssdanes io inance our growth strategy will result in
increased inbefes] expense and the imposition of additional or mone resticlive covenants which, in bumn, may impact the cash distributions we make to holders of our
Class A common stock
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