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Tohle of Coptents

aleciricity generated by our plants and projects, which may restrict cur ability to negotiate favorabie terms under new PRAs and could impact cur ability to find new
customers for the electnoity generated by our generation faciites should this become necessary. Additionally, the PPAS in Inda, Thaland China and Peru are in the
standard form prescribed by the utilites and accordingly, we have mited or no abilty to negotiate the terme of such PRAe. Furthermaore, f the financial condition of these
utiities and/or power purchasers detencrated or gowernment polices or reguiations to which they are currently subject that compel them te scurce renewable energy
supplies change, demand for electricity produced by our plants could be negatively impacted. In addition, provisions in our power sale armangements of applicable laws
may provide for the curailment of delivery of electrioty for various reasons, including fo prevent damage o fransmission systems, for systemn emergencies. force majeura
or for economic regsons. Such curtadment would reduce revenues to us from power sale armangemente. if we cannot enter into power sale amangements on terms
favorable to us, or at all, or if the purchaser under owr power sale arrangements were to exercise its curtailment or other rights 1o reduce purchases or payments under
such amangemenis, cur revenues and cur decisions regarding development of additional projects may be adversely affected.

A significant deterforation in the financial performance of our commercial, industrial or government customers could matenally adversely affect our
digtibuted generation business.

The Ninancial peformance of our distributed generation business depends @0 part upon the continued viability and financial stabiity of owr customens in the commercial,
mdustnal and gowernmental sectans. §our commercial, industnal or govermmental customers are matenaly and adversely affected by an economic downturn, Mcreass in
inflation or ather factors, one of more of our larges? cusiomers could encounter financial dfficully and possibly bankruptoy, If one or more of our largest cuslomens were 1o
encounter financial difculty or declare bankruptoy, they may reduce their payments under the PPA to us or stop them eltogether Any interruphon or termination in
payTmenis by our customens would result in less cesh being pesd 1o the special purpose legal entities we estabiish 1o own and linance ow projects, which could adversely
alfect the entdies’ ability © pay our lenders. |msuch a caae the amount of distnbutable cash held by the enties would decrease, soversely affecting the cagh Mows we
recetve from such entities. in additon, ouwr abilty to firance addibional new projects with PPAs from such customers would be adversely affected, undermining our ability to
gronw our business. Any reduction o termination of payments by one or mone of our pincipal dstributed generation customens could have a material adverse effect on our
business, financial conditon and results of operations

The generation of efeciric energy from solar, wind and hydro-eleciric anergy sources depends heawvily on suilable mefeorological condilions. If weather
conditions are unfavorable, owr alectricity generafion, and therefore revenue from owr renewable generation facilities using our systems, may be substantiaily
balow our expectalions.

The electricity produced and revenues generated by a solar electnc genaration facility are inherently dependent on swiable solar conditions and associated weather
conditions. The operating performance of wind farms depends on wind speeds and other metecrological and physical condtions at the relevant sfe. The operating
performance of a hydro-electric generation facility depends on favorable hydrological conditions. Objects such as buildings, trees or other wind turbines near our wind
farms may reduce wind resources due (o the disrupbion of wind flows. Furthermore, components of our systemn, such as sdar panels and inverters or wind turbmes, could
b carmaged by severe wealher, such as hailslorms, tphoons of lormadoes W generally will be obligated [0 bear the expense of regaining damage bo our energy
gystams caused by severe weather, and replacement and spare parts for key components may be difficult or costly to acquine or may be unanvailable. Unfavorakble
weather and atmaspheric: conditions could impair the effectiveness of our assets or reduce their output beneath their raled capacty or require shutdown of key equipment,
impading operation of our assets and our ability o acheeve forecasted revenues and cash flows. Sustained unfavorable weather could also unexpectedly delay the
imstaliation of energy systerns, which coukd reeult in a delay in us acguiring new projects or mcrease the cost of such projects.
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