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Tohle of Coptents

Specifically, ydro-electnic power generation facilities require continucus water flow for their operation. Shifts in weather or cimate patiemns, seasonal precapdation, the
tming and rate of meling, run off and cther faciors beyond our control may reduce the water flow to our hydro-electnc facilibes. In addition, water nghis are also generally
owned or controlled by government entities that reeenve the right to conbrod water kevels or may impose water-uge requirements as a condition of license renewal Any
maternal reduction m the water flow to our hydro-eleciric facilities would limit our abikty to produce and market electncity from these facilibes and could have a material
adverse effect on the results of cur operations. For example, Brazil is cumently experiencing a historc drought that has led 1o expansse blackouts due to the country's
reliance on hydro-electno power. The drought has affected the electnciy production at cerdain of our hydro-slectric facities If the drought conbnues in these areas it
could matenaly reduce electricity production at cedain of our hydro-electnc faciites and any additional fydno-electnic faciliies we may acquire in the fubure

We base ow imvestment deciesons with respect to each energy facility on the findings of related studies conducted on-site prior to construction or based on historical
conditions 8t existng faclites. In addition, we rely on hydrologeal studes and dats 1o confirm there (8 sufficient water Now availlable to generate enough electricity for our
hydro-electric projects to be economically wable and such studies may prove unreliable. However, actual climatic conditions at a facaity site mey not corformn to the
fincings of these studies and, therefore, our energy facilities may not meet anticipated production levels or the rated capacity of our generation assets, whech could
adversely affect our business, financal condition and results of operahons and cash fiows For example, in selecting sies in India, we depend on metecrological and
topographical data compiled by a third-party expert as there are no feasibility or site eslection studies carried out by governmental entities. There can be no asswance
that the actual weather condtions will conform to the historical measured data or that the assumptions made during the assessment of the relevant site for the power
project ane comect.

While we curmently own only solar, wind and hydro-electric energy profects, in the fufure we expect (o expand our acquisition strafegy 1o include other fypes
of energy or ransmission prajects. To the exient thal we expand our aperalions lo inciude new business segments, our business operalions may suffer fram
a lack of experience, which may materially and adversely affect our business, financial condition, resulis of operations and cash flows.

W hinve lirmited expersence in enengy generabon operations other than those imolving the gereration of solar, wind or bydro-glecinc power. As & result of this lack of
exparience, we miy be prone o emors §we expand our projects o include (echnologes beyond solaf, wind and hydro-electric energy. We lack the technical traning and
experience wilh developing, staring or operatng such ather generation fachities. VWih no direct traming or experence in these areas, ow management may not be fully
awane of the many specilic requirements related 1o working in industries beyond solar, wind and hydro-glectric energy generation. Additicnally, we may be exposad o
increased operating cosls, unforeseen liabilties or risks, and regulatory and emdronrental concems associated with entering new sectors of the power generation
industry, whech could have an adverse impact on our business as well as place us al a competiive disadvaniage relatve 10 mone established non-solar, non-wind or non-
hydro-elecinc energy mane! paticpants. In addition, such ventures could require a disproportionate amount of ou management's ailention and resources. Our
operations, earnngs and ultimate hinancial success could sulfer imeparable harmn due o our management's lack of expenience in thege industnes. We rmay rely, 1o a
certain exient, on the expertiae and experence of industny consultants, and we may have to hire addtional experenced personnel 1o sssist us with our operationa. We
can olfer no assurance that if we expand our business beyond solar, wind and hydro-eleciric energy generation, we will be able o effectively acquire and operale projects
In such new areas and achieve our targeted financal goals
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