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Tohle of Coptents

+ operation and mainterance contracts;

+  joint vertue accounting, including the consalidation of joint wenture entities and the inclusion or exchusion of their assets and lisbilities on ouwr balance sheet;

+  long-term vendor agreements; and

= fomeign holding comgpany tex treatment

The seasonalify of our operations may affect our Nguidity.

Wi will nesesdd Lo mainBain sufficient hrancial iquidity 1o absorb the impact of seasonal vanations in energy production or other significan events. Following the completion
of this offering, we expect thal our principgl source of liquidity will be cash generated from our operating activities, the cash relained by us for workdng capital purposes ol

of the gross procesds of this affering and bamowing capacity under our Revoher Our quarterty results of operations may ushuaEte signdicantly 1or vanous reasons, mostly
relaled 1o economes noentves and weal her Pﬂﬂ:&ﬂ"lﬂ.

The armount of electriclly our solar power generalion assels produce s dependent in pa on the amount of sunlight, or iradiation, whene he assels are located Because
shorter daybight howns in winter months resulls in less iradation, the generation of particular assets will vary depending on the season Additionally, 10 he extend morne of
Our solar power generalion assels ane located in the northem or soulhern hemisphere, overall generation of our entire &sse! porfolio could be impacted by seasonality,
Further, trme-of-day prcing faciors vary seasonally which conbibutes [o vanability of reverues

The plant lcad factor of wind and hydro-electne energy generators and the amount of elecincity generated by, and the profitabdity of, our wind and hydro-electric projects
depend on metearclogical conditions, particularly wind and water condiions, which can vary across seasons, from year-to-year and between locations and the altitude of
our wind farms. Such wind condtions are also subject to general cmatic changes and changing weather patterns which are variable and difficult to predict The wind
energy generators work only when wind speeds exceed certain thresholds and if wind speeds are insuficient, the electricty output from these wird farms will decrease or
cease. Exirema wind or weather conditions may alse affect the productivity of the wind power projects. The hydro-slectnc generators are dependent on water flows in
arder o generate eleciricty. These flows may vary from season-to-season and over multi-year cycles. These Nlows may be affected by faciors such as rainfall, snowfall
and snow malt

In addition, in Inda, Thailand and Malaysia, the construction of energy systems may be impacted by the monsoon season, which generally laets from May through
Septernber. As a result, we expect owr initial porticho of power generation aseets 1o generate the lowest amount of electricity during the thind quarter of each year. We
terefore expect our revenue and cash evailable for dsmbution to be kower during the third guarber

Fwe lal o adequalely manage the Tuctuations in the timing of our progects, our business, financial conditon or resulls of operatons oould be matenally afected. The
seasonaliy of our enengy production may create increased demands on our warking capilal reserves and bormewing capacity under our Revelver during perisds whene
cash generated from operabing activities is lower In the event that our working capial reserves and bomowing capacity under our Revolver are insufficient to meet our
financial requirements, or in the event that the restnctive covenants in our Revolver restrict our socess to such fecllities, we may require addtional equity or debt financing
to maintain our solvency. There can be no assurance that eddtional eguity or debt firancing will be available when required or evailable on commercially favorable temms
or on terms that are ethervise satisfaciony to us, In which event our inancial condition may be materialy adversely aecied
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