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Tohle of Coptents

« foreign exchange rate fluctuations, the iImposition of cumency conbrols and restnctions on repatnabon of earnings and cash;
+ nationalizetion or other exprognation of private enterprises and land,
» peotectionst and other adverse pubiic policies, includng lecal content requirements, iImponiexport tanfle, increased reguiations or capital investment requirements;

«  unexpected changes n laws or enforcement practices. ncluding those relating bo land wse regulabons and permitting requirements, taxation policies andior the
reguiatony or legislative ervironment n the counties in which we opemate, includng reductons to renewable power incentive programs of changes in renewable power
pricing policies, poesibly with retroactive effect,

*  measures restricting the ability of our facilities to access the grid to deliver electricity at certain times or at all,
+  fther comparafve cost of obher sources of energy

+  longer sales and payment cycles and greater dificully coliecting accounts receivable

+ inability fo obiain adequate financing on altractive terms and conditions,

+  difficulty in developing any necessary partnenships with local businesses on commarcially acceptable terms andior troely identifying, attracting and retaining qualified
technical and other personne,

= difficuity competing against competitors who may hawve greater financial resources andfor a more effective or established localized business presence,

= international business practices that may conflict with other customs or legal requirements to which we are subject including anti-bribeny and anti-corruption kaws,
= any downgrading of the sovereign debt ratings of the countries in whech we operate by an intemational rating agency,

+ inability to obtain, maintain or enforce intellectual property rights; and

+  being subject o the jursdiction of courts other than those of the United States, including uncertainty of judicial processes and difficulty enforcing contractual
agreements or judgments inforeign legal systems or mcurning additional costs to do so.

For example, Thalland was asseseed 8 8 high postical nsk by AGH Political Rk, a risk management, msurance and consulting firm. In May 2014, Thalland expenenced
acoup détat, folowing which martial lew was enforced for nearly & year. A successson crisis could cause increased instability and unnest, and the govermment could
repeal cerfain incantives each progect receies under Board of Investment promotion. Mofeover, the Brazillan government has exercised and conlinues 1o exercse
surstantial influence over many aspects of the Brazilian economy. The Bragzikan government's actions to control inflston and other policies Bnd regulations have often
imaodvied, among other messures, hegh interest rates, wapge and pnee controls, currency devatustions, capdal controls and kmits on imports. These types of risks and
uncertaintes, many of which are beyond our contred, could have 8 material adverse effect on our business. financial condibon, results of operations and cash fliows
Additionally, doing busnass in new intematicnal markets will require us o be able to respond to rapid changes in the particular market, kegal, sccial and politcal
conditions in these countries. We may not be able fo timely develop and mplement policies and strategies that will be effective in each international jurisdiction where we
may decide to conduct business, which could have a material adverse effect on our business, financial condition, results of operations and cash flows.
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