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Tohle of Coptents

Project acquisitions

Cur ablity to execute our growth siretegy s dependent on our abity to acquire additional clean power generation assets from our Sponsor and unaffiliated therd parties
Ve are focused on acquinng long-term contracied clean power generation assets with proven lechnologies, low operating rsks and stable cash lows in geographically
diverse locations with growing demand and steble kegal and polibcal systerns. We expect 1o have the opporiunity 1o incresse our cash avelable for distribution and, in

tuem, our quanery dividend per share by Boguiring addiional assets from owr Sponsor, including those available to us under the Support Agreement, and from third
parties.

As of March 31, 2015, our Sponsar had a 7.5 GW pipeine (s defined Deiow) of development-stage solar projects, including 1.7 GW in our initial and future target
rrarkets. On January 29 2015, our Sponsor completed the purchase of First Wind's developrnent piationm, pipeling and projects in development, including over 1.6 GW of
wird and solar generation assels under development. We benefit from ths pipeline because our Sponsor has granted us a right to acquire the Call Right Propects and a
right of first offer with respect o the SunBdison ROFO Projects pursuant to the Support Agreement

SunEdson includes a clean energy system project in its “pipeling” when it has a signed or an awarded PPA or other energy offtake agreement has achieved sach of the
following three iterms: (i) site control; (i) an identified interconnecton point with an estmate of the interconmection costs; and (il an executed energy offtake agreement or
the determination that there is a reascrable likelihood that an energy offtake agreement will be signed. There can be no assurance that SunEdison's pipeling will be
corwerted into compialed projects or that we will acquire these progects.

Immediately prior to the compiation of this offering, we will enter into the Support Agreement with our Sponsor, which requires our Sponsor to offer us Call Rught Projects
from its development pipeline through the fifth anniversary of the completion of thes offering that have at least $1_4 bilion of Projected FTM CAFD. If the amount of
Frojected FTM CAFD of the projects we acquire under the Support Agreement through the fifth anrmversary of the completion of this offering is less than $1 4 bison, our
Sponsor has agreed that it will continue to offer to us sufficient Call Rught Projects untl the total aggregate Projected FT M CAFD commitment has been satisfied. The
Support Agreement provides that owr Sponsor is required to update the bist of Call Right Frojects with additional qualifying Call Right Projects from its pipaiine on a
quarterly basis until we have acqguied Call Right Projects that have the specified mirimum amount of Projected FTM CAFD covered by the Support Agreament

I addtion, the Support Agreement grants us a nght of first offer with respect to the SunEdson ROFD Propeets, The Suppaont Agreament does not identity the SunEdison
ROFO Projects because our Sponsor will not be obligated to sell any project that would constitute 8 SunEdson ROFO Project. As a result, we do not know wihen, (f ever,
any SunEdison ROFO Projects or other essets will be offered to us. In addition, in the event that our Sporsor elects to sel swch assets, it wil not be required o accept
any offer we make to acquire any SunEdison ROFO Project and, following the completion of good fath negotiations with us, our Sponscr may choose 1o sell such assels
tey & third party of nat aall the assets at all

Winen we Boquire clean power generston gssets from a pamy other than our Sponsor, our financial siatements will generaly reflect such assets and thew associated
operations beginning on the date the acquisition is consummated For so long as our Sponsor canfrals us, acquisitions from it will result in a recast of our firancial
aternents for prior pefiods in accordance with aecounting ries applicable 1o ransections betveen enlities under comman contml. As & resull, our Tinancia) statements
would reflect such assels and resulling cosls and operations Tor periods prior to the consurmmation of the acquisition, which would be reflecled as our Sponsor's historical
cost
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