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Tohle of Coptents

In addition to acquiring clean power generstion assets from our Sponsor, we intend o pusue addibonal scousition oppotunites that are complementary 1o ow business
from unaffiliated third parties. See “Businese—Our business strategy

Seasonalily

The amount of electnciy our sodar power generation assets produce = dependent in part on the amount of sunlight, or iradiation, where the assets are located Because
shorter daylght howrs in winber months result in less iradiation, the generation of particular assets will vary depending on the season and year. Additionally, the plant load
factor of wind energy generators and the amount of electricity generated by, and the profitability of, cur wind projects depend on meteorological conditions, particularky
wind condibicns, which can vany across seasons and yeans. The wind enengy gemeratars work anly when wind speeds exceed cemain thresholds and Il wind speeds are
msuflicient, the electricty output from these wind farms will decrease or cease. Hydro-slectnc generatons are dependent on water flows, which vary from season to
season as @ result of rainfal, enowfall and snowmel.

To the extent mone of our solar power generalbion assels are located in the northerm or southem hemisphene, overall generation of our enlire assel porffolio could be
irpacied by seasonality. While we expect seasonsl vanamility 1o oocur, we expect aggregale seasanal varakiliy o cecrease if geographic daversity of our porfolio
bebaveen the northern and southern hemisphens Noreases

Location of power generation assetstax repatriation

While we will be 8 US. taxpayer, substantially all of ouwr assets are located in foreign tax jursdictions, and we expect that we will acquere addibonal power generation
assets in foreign tax juriedctions in the future, Changes in tax rates and the applcation of foreign tax withholding requirerments in foresgn jurisdictions where we own
power generation assets will impact the contribubion from such assets to cash available for distribution.

In order o minkmize withhaldings 81 the project level, cash lrom profits may be maintained af the local egal entity leved Tor fulure acquisitons Intercompany kans mgy be
structured at the panent leel o aflow for Bhe eficient fiow of cash and fo fund the dividend requinements.
Cash distribution restrictions

In many cases, we obltain project-level Tinancing for our clean power generalion assels These project Tinancing arrangements typically restricl the ability of our project
subsidiaries to datnbite funds to us URless specilic fnancial threshalds are satsfed on specified dates. Although our calcuation of cash ovallable for dstributnn, o
"CAFD, " will reflect the cash generated by such project subsidiaries, we may not have suffickent liquidity to make comespondng distributons until the cash s actually

distributed andior such firancial hreshalds are satsfied. As a resull, Global LLC may incur bomowings under our Revolver to fund dividends or increise our resenes fof
fhe prudent conduct of our Dusiness

Foveign exchange

Cur operating resuts are reported in U S dollars. Howewver, most of owr project-level revenues and expenses are generated in curnencies ather than U S dollars
{inchecting Chinese Yuan Renminki, Brazdian Real, Indan Rupee, Malaysan Ringgit, South African Rand, Thai Baht andd other Surrencies). As & resull, we expsct our
reverues and expenses will be exposed 1o foreign excrange MUcUSbo s in local CUMERGies wiese Our Clean powes generstion assets ane located \We intend to use
derivatve financial instruments, SUCh &8 pUREhaging
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