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Tohle of Coptents

currency opbons, 10 minimize our net exposure fo currency fluctuations. Specifically, we intend to Wilize these instruments to mitigate owr risk exposure 10 CUTENSY
fluctuabons on & rolling three-year bass with regard to our projected CAFD. To the extent that significant debt is denominated in currencies other than local currency, we
have limited our currency risk with respect to owr project-level long-term debt by entering into fixed currency rafe swap agreemens that Emit our foreign exchange

BNpOSUTe
Inderest rades

Ag of March 31, 2015, our long-term deibt was borrowed at vanable interest rates. In the future, we expect B substantial amount of our corporate and progect-level capital
structure will also be financed with vanable ate debt or similar arangements. We also expect that we will refinance our dett from time to tme. If we incur vanakble rate
debt or refirance owr fwed rate debt, changes in interest rates could have an adverse effect on our cost of capital To limit cur interest rate risk with respect to our project-
lewed long-term vanakble rate dett. we have entered info interest rate swap agreements

Government incentives

Each of the markets in which we expect to operate has established various incentives and financial mechanisms to support reimbursements of the cost of and accelerate
tive adopton of renewable energy. These incentives help catalyze prvate sector investments in renewalble energy and efficency measures and are described n further
detail under "Business—Government incentives” in this prospectus. Such incentives are ganerally in the form of feed-in taniffs and other programs designed o facilitate
the development, financing and oparation of renewable energy progects, including solar and wind energy. The incentives are aimed af reducing the development costs of
reneeable enengy projects or providing levorable contract prices for such renewable energy. Our operations benefit from these government incentives, and any adverse
change or kermination of these incentives would have a material adverse effect on owr business, financial condition, results of operations and cash fiows. |n addition, a
loes or reduction in such incentives may decrease the aftractveness of renewable energy projects to developers, including SunEdison, whach could reduce our acquesition
opportunities.

Key metrics
Operating metrics

Magawalt capacity

W measure the electnicity-generaling produchion capacity of our power generation assets in net megawall capacily (measured in diregl curment, or "DC," with respect o
solaf generalion assets, and allernaling cusrent, of "AC " with respect to wind and hydro-eleclric generation assels). MNel megawall capacily, of nel capacily, represents
the rated generation capacity at standard test conditions of a project mutiplied by our percentage of sconomes ownership of such projeet as of the relevant date. Rated
capacity & e expected maximum output 8 power generation sysiem can produce without exceading its design limits. The size of our power generation assels varies.
signdficantly emong the assets compnsing our portfoko. We believe the aggregate net megewatt capacity of our portiolio is indcatve of our overall production capacity and
period-lo-perod compansans of our net megawalt capacity are inchcative of the growth rale of our business

Froyact avaidatulity
Project avelsbity refers o the actuel armount of time 8 power generation ssset & avellable to produce electricty divided by the amournt of time dunng the defined

measurement period, after excluding the duration of events, such as anticipated mainienance and interconnection inberruptions. We track project availabilty B8 8 messure
of the operaional eficiency of our Dusiness
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