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Tohle of Coptents

Income [an enpanse

Income tax benefit (expense) consists of national, provincial, state and local income taxes In owr inital farget markets and defemed income taxes and changes in related
vaiuation allowance reflecting the net tax efecis of temporary diferences between the camying amounts of assets and liabilites for nancial reporting purposes and ihe
amounis used for ncome {ax purposes

Cur incarme lax balances are detefrmmed and reported using a "separate relurn” method. |Rcome taxes as presented herern allocale curent and defemed income tades of
the: panert 1o us in @ manner that is systematic, tional and consistent with the asset and liability method. The sum of the amounts allocated to the Company’s cane-out
L provisiors may not equal the hestoncal corsolidated provision. Under the separate retum method, delerred lax assets and liabilites are recognized Tor the fulure tax
orgequences atlrbutable 1o difierences between he Tnancial stalement camying arnounis of existing assels and kabilibes and their respective tax bases and operating
| sarry Tomwaids
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