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Tohle of Coptents

Year ended December 31, 2014 compared to year ended December 31, 2013
T following able surmmarizes our historical cormtened stalernents of operations as a percentage of operaling revenue for the pedods shown

Far the year ended
December 31,
{as a parcent of revenue) 2013 2014
Revanue 100% 100%
Cperating cosis and expenses
Cost of operations 2 5
Cost of operations-—afiliate ] B
General and administrative 5 3
General and adminsiralive —afflate 2 2
Deprecation and accretion X 18
Total operabing costs and expenses 57 60
Cpereting income 45 40
Cther expense (income)
Inberest expense 33 G2
Other (income) expense, net g (13}
Tokal other expenses, met 52 ]
Loes before income tax expense (benefit) (15 (51
Ircome tax expense (benefit) B 4
el oss (11)% (131%
Rovene

Revenue for the years ended Decermnber 31, 201 4 and 2013 was as follows

For the year ended
December 31

thousands, e for GWh and MW d 2013 2014
Rievenue 5 22198 § 39443
GV gold 109.5 157.9
Met megawall capacity (MW 4.5 118. 1™
(1) Opestional at e of pesod
@ Netoapacity s e generating capacty & standand fest conditions of a faokiy multipled by ow p ge of economic v of that Taoity
3 Doss nol noude any progeots in which we hold @ minortyinlsrest

Revenues were $39 4 million and $22 2 milkan for the years ended December 31, 2014 and 2013, respectively, an increase of 3172 million. The increase was primanly
due to the Malaysian solar energy systems put into cormmercial operation in the fourth quarter of 2013 and being in operaton the full year in 2014 Gigewati-hours sold

Increased to 157, 9 GWh and tolal megawall capacily increased o 1181 MW during Ihe year ended December 31, 2014
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