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Tohle of Coptents

The abowe amounts do not include any indebtedness 'we incumed or assumed since that date in connection with expanding cur initial portfole. See “Unaudited pro forma
condensed financial statements.”

P
Foliowing the completion of this offering, we expect o continue to acquire additional projects. We expect to acguire certain of the Call Right Projects, Therd-Farty Call
Right Pmjects and SunEdson ROFO Projects from SunEdison and third-party developers of clean power generation assets. We do not expect to have sufficient amounts
of cash on hand fo fund the acquistion costs of all of such Call Right Projects, Third-Party Call Right Projects and SunEdison ROFO Progects. As a resull, we will need to
finance a portion of such acquistions by either rasing addtional equity or issuing new debt. We believe that we will have the financing capacity to pursue such
oppartunities, but we are subject to businese, operabional and macroeconomic risks that could adversely affect our cash flows and abdity to raise capial A material
decrease in our cash flows or downturm in the equity or debt capital markets would likely produce a corresponding adverse effect on our ability 1o finance such
acquisitions

Cash dividends o nvesions

Wie intend to cause Global LLC to distnbute to its unitholders in the form of a quarterly dsinbution a portion of the cash available for distribution that is generated each
quarter after appropriate reserves for our working capital needs and the prudent conduct of our business. In burn, we intend to use the amount of cash avadable for
distribution that Global recenses from such distribution o pay quarterly dwvidends to the holders of our Class A common stock The cash available for distribution is likely to
fluctuate from quarer o quarter and in some cases significantly ¥ any projects experience higher than nommal downlirme 25 a8 resull of equipment failures, elecirical grid
disruption or curtadment, weather desruptions of other events beyond our control. We expect our dividend payout ratio bo vary as we intend to mainkain or increass our
dividend despde vanations in our cash available for distnbution from penod to period

Global LLG s a holding compary and will be dependent on recening cash distrioutions from Global Operating LLC n onder to fund quanerly distnibutions to its unitholders
including Global Global Operating LLE & also a holding company and will in tum be dependent on receiang cash distributions from its project-level subsidianes to fund
any distnbutione to Global LLC. The ability of such project-level subsadianes to make cash distributions to Global Operabng LLE may be restncted by, amaong other things,
the provissors of existing and future indebtedness or other financing agreements, applicable national, provincial, state and local corporation laws and other laws and
regulations, such as capital controls that either restrict investment by foresgn sources, restrict the transfer of capital to forexgn recipients or both. Some of the jurisdicions
imwhich the progects i our inibad portiolio are lecated impose matenal kmitabons on thew ability to make cash distributions o Global Operabing LLS. For example, Sowth
Afnca currently has an exchange contrel regime which includes restrictions on exporting capital from South Africa. Once the appropriate regulatory approval is cblained,
however, we believe that these restrictions will not impose sgnificant constraints on the abilty of any South Afncan project-level subsadarny that we may acguire in the
futune to dislribute its earmings to Global Cperating LLC

See "Cash dwvidend policy—Assumgtions and considerations.”
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