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Tohle of Coptents

Cash flow discussion

Wi uge raditional measures of cagh Now, including red cash relaled o operating, imesting and linancing activities, as well as cash avadable Tor deirbution o evalugte
our perodic cash flow results

Three months ended March 31, 2013 compared to three months ended March 31, 2014
Thee following able refiects the changes in cash fows for the comparatve penods:

Faor the three months
ended March 31
in thousands) (unaudited 204 2016 Chan
Mef cash provided by operating aciniies § 24552 £ 1,374 523, 15]
et cash used in irmesting activities (64 920) (52, 484) 12,426
et cash provided By financing sctivilies 48 130 37,549 (10,181}
EMect of exchange rate charges on cash [2.396) {617) 1,779
el £ _SATE $ (13.788)  8(19,185)

Net cash used by operating activities

The change to net caeh provided by operating activties is primarily driven by the timing of cash payments on amounts due o ow parent and affiliates for reimbursement
of operating expenses paid by ocur Spansar or its affilates

Not cash used by investing activities

The change to net cash used by investing activities is dmven by capial expenditures related to the construction of solar energy systems and changes in resfricted cash
and cesh commited for conatnection in accordance with the restrichons in our debt agreements

Nt cash provided by financing activities

The change in net cash provided by financing activities is pnmarily driven by proceeds from project construction and term debt financing amangements and net
vestments from owr Sponsor,

Yoar onded December 31, 2014 compared fo year ended December 31, 2043
The following tEble refiects the changes in cash fiows for the comparatve penods:

For the year ended
December 31,
{in thousands} 2013 2014 Change

et cash provided by {used in) operating activities 5 8873 £ 15060 3 2m2
Met cash used in imesting actvitbes {101, 953) (231,853) (129, 900)
et cash provided by financing activities 118,638 365,519 2405, 830
Effect of exchange rate changes on cash (576) (1,728) {1,152)
Toal 5 (852} £ 146 558 % 147 B50
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