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Tohle of Coptents

Industry

Linfess ofhenwise soecified, we have reled upon ihe dafs cofechad and pubiiished by Bioomberg New Enargy Finance [as accessed on June T, 2075 walh respect o al of
he dfata inciuded in this prospactus relating fo fhe size of ihe vanous soiar and wind ananpy markals, inciucing the expechad growth of our infial faged markeds over iheg

periods specified hemin

Newi Enevgy Finance i$ & mackal research fim focused on the enevgy seclor. W have ciled 201.3 markel dala instead of 2014 in

circumn stancas whne 2013 i e mos! moent percd for which historcal data 5 avadabie, See Industry and market data” for mone iformation. A references & MY or
GWh i s section represent the raled capacily al standard test conditions of energy generating faciitios

Overview of the clean energy industry

Global power generation capaciy is forecested to expand by 47% from 4 730 GW in 2010 to 8,870 GW in 2020, Clean power sources, including solar, wind, Fydng.
eleciricity and geothermal, as well as natural gas, are expected 1o account for T6% of the new power generation capaciy added globally from 2010 to 2020 Solar and
wind enerngy genaation are the fastest growing eegments of clean energy, with CAGRs of 31% and 14%, respectively, during this pencd. Through 20240, an estimated

%2 1 trilion of mwvestment in global renewable power generalion capacily s lorecasted 1o be required, which would realize an sverage annual imestment of approsimatey
3343 mllion. We estimate that aporoximately 35% of these global renewable energy capacity additions will oocur in our inftial target markets. The foowing chart reflects
fhe historical and projecied evoluion of curnulative instaled generation capacly Trom vanous sources from 2010 1o 2020

Global cumulative power generation capacity (in GW), 2010-2020

4713

o

Hite “Othir” represens wnoli, geohamal omd Homas
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Within our initial target markets, curmulative generation capacity from renewable energy sowces is expected o grow at a CAGR of 9% fram 2014 to 2017, with solar and

wind sources expecied to grow at a combaned SAGR of 23% during this period.
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