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Hydro-alactric

The cumulatve hydro-electnc generation capacity grew from 81 GWm 2010 to 87 GW n 2014, a CAGR of 7% The chart below shows the histonical end forecasted
cumilative hydro-glectne generation capacity in Brazil fram 2010 to 20M6:

Brazil cumulative hydro-electric energy generation capacity (in MW), 2010-2016
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india

Since 2010, the mstalled base of energy generabion capacily in India hes increased from 173 GV o 234 GWin 2013, or & CAGR of 11%. The chan below shows India's
generaton capaciy fuel mx as af year-end 2013
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Total 100.0%

Fetail electnciy prices have risen in India at a SAGR of 7% over the past four years Ve expect retail eleciricity prices in India to contevwe to rise due primandy to
increasing costs of conventioral sowces of enengy and owerall demand for energy and the removal of government subsidies evailable to cornventonal energy sowrces.

Inchia’s renewabie power marke! has also seen sagnificant growin over the last infee years. The cumulative installed capaclly of renewable enengy Sources in Inda grew
from 58 GW in 2010 to 7O GW an 2013, or a CAGR of 8%. Renewabie enengy acoounted for 24% of overall energy capacity growth fram 2010 to 2015, Renewabie enengy
sources ane expected to grow o 100 GW ol curnulative irstallations by 2017, or @ CAGR of 10% fram 2014 to 2017
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