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Tohle of Coptents

The cumulatre installed capacity of solar energy in India grew from 82 MW in 2010 to 3, 259 MW by 2014, or a CAGR of 151%. The cumulative instalied capacity of wind
energy in India grew from 11 GW in 2010 to 21 GW by 2014, or 8 CAGR of 17%. The following chart reflects actual and prosected growth in India's cumulative soalar and
wind enengy generation capacity from 2010 to 2020

india cumulative solar and wind energy generation capacity {in MW), 2010-2020
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Kizy driviers of renawable anangy growth in [ndia

Inclia’s owerall dernand for energy ras incressed signilicantly ower the last several years due o the increase in s population, rapid industrakzation and improvements in
living standards. Dusing the same pefiod, the Indian government has incréased its Tocus on developing renewable power generalion 1o dversfy The range of souroes used
in energy generation and to reduce greenhouse gos emissions. Duning he pericd from 2007 10 2012, a olal of 18 GW of renewable energy generaling capacily was
instalied in India, which significantly exceeded the 11 GV that wene commissaoned and planned By the Indian government during this period, Inda's National Action Plan
on Climate Change establishes a goal 1o generale 15% of 1s elecincily from renewable enengy sources, other than hydro-elecinc power, by 2079, India hes also
announced its goal of reducing the country's greenhouse gas emissions by between 20% amnd 25% from 2005 levels by 2020

W expect, based on our industry experience, thal solar and wind power are well positioned 1o fulfill this expected growth in renewable energy generating capacity.
Sirndarly, we expect solar and wind energy technology to increasingly become cos! compeliive with grid-supplied electrioty

Hstorically, the solar market has been augmented by off-grid applications, but on-grid instaliations hawve incressed in recent years due to increasing price compettiveness
and the adopbon of new policies and incentres. In 2000, the Indian goverrement launched its fagship solar inibative known as Jawsharlal Mehnu National Solar Missson,
or the "Mational Solar Missicn,” to rapidly scale up the development of grid-connected, ubiity-scale sclar progects. The Mational Solar Mission establishes a target of 20
GW of installed solar energy generation capacity by 20022 or approximately 3% of ite total energy generating capacity. However, the Indian Govermnment plans to increase
tie target to 100 GW by 2022, with a targeted capacity addiion of 1 GW annually. India's Ministry of Power has propesed an amendment to the Electricity Act 2003 that
would require Stale Electncily Regulatory Commissions to purchase B% of their power generation from solar resources by March 2018, a goal that may require as much
as 70 GW of new capacity additions. Various state and local intiatives are also driving the continued development of the solar energy market in India. The Indian state of
Gujarat alone s planning instaliations of 10 GW of solar enengy capacity by 2022
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