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Tohle of Coptents

Ky drivevs of renawable anangy growtn in Costa Rica

Costa Fica has commifted o becomng the first carbon-neutral country by 2021, with renewable energy playing an important mbe in attaining that goal. Costa Rica has
eslablished several initialves i acheeve their carbon-neulral goal, Inckudng tax incentves (specilically Import, value added and ncome tax breaks on select renswable
energy materials and equipment) and renewable power tenders held by Instiluio Costamicenss de Elecinicidsd, a state-owned vertically integrated wtility

Peru

Since 2010, the installed base of energy generabon capacily in Peru has increased from 8 GW to 10 GW in 2013, or a CAGR of 2%. The chart below shows Peru's
generaton capacity fuel mex as of year-end 2013

Fusl type Percentage
Gas 10 8%
Hydro-glectric 36 4%
al 20.7%
Coal 16%
Salar 0.9%
Biomass D.B%
Tatal 100 0%

Retail electricly prnces increased in Peru at a CAGR of 4% between 2006 and 2013 We expect retail electnicity prices in Peru fo continue 1o nse due primarily to
increasing costs of comventional scurces of enengy and overall demand for enengy and the removal of gevernment subsidies evailable to conventional energy sources.
Peru's renewable power markel has Eﬂﬁ@'ﬂ'ﬂ‘l aved thr last three YEars, with the curmuiathve installed ca [.H-Cil"' of renewable BRIy SOUFCES 'I'!l:ﬂﬂ-‘!il‘lq fram 3.5 GW in
2010 to 3.7 GW in 2013, Renewable energy accounled Tor 13% of cverall energy capacity growth from 2040 10 2013

The cumulatve installed capacity of solar emergy in Penu grew from O MW in 2010 to 84 MY by 2014 The cumulatve installied capacity of wind energy in Penu grew from
0 MY in 2010 to 145 MW in 2014, The chart below shows the cumulative solar and wind energy generation capacity from 2010 to 217

Peru cumulative solar and wind energy generation capacity (in MW), 2012-2017
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Source Hoomberg Mew Enaegy Finance
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