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Tohle of Coptents

Thadand's cumulatve solar energy generation capacty grew from 61 MW in 2010 to 1,187 MW in 2014, representing & CAGR of 110%. During the same period, the
cumulatwe wind energy generaton capacty grew from 5 MW to 242 MW, representing a CAGR of 164%. The following chart reflects actual and projected growth in
Tradand's cumulatve soiar and wind power generation capactty from 2010 to 2047:

Thailand cumulative solar and wind energy generation capacity (in MW), 2010-2017
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Higy drivens of renewable engngy growin i Thadand

Linder the Allernative Energy Development Flan, Thadand's gowernment is targetng renewable enengy to account for 25% of fotal enengy consumption by 3001, Uinder
this dewelopment, installed capacily targets fior solar and wind power are 3,000 MW and 1, 800 MW, respectively. According to Thailand's Minisiry of Enengy, installed
sofar and wind capacity at year-end 2013 accounted for approximatedy 27% and 1.2% of the 2021 installed capacity targets for solar and wind, respectively.

Solar power has received governmental support through various feed-in tanff programs. Approved by the government in 2006 and implemented im 2007, the “adder” feed-
in tariff program provided eligible renewable energy developers with a fixed “adder” tariff, which is an additonal payment in addition o the tariffs that power producers
would receive when selling electneily, For solar presects, the adder taniff amounted o THE B OM4Wh in 2007 and was revised downwand to THE 6 S4iwh n 2010 for new
projects. In 2014, the adder program was neplaced wah a Toed Feed-in tanll program thal carmently provides thal new solar projects with up 1o 20 MW in installed capacily
and commissioned before year-2nd J015 will receive a fat tanff of THE 5 66/ for 25 years MNew rooftop solar progects with up o 10 KW in mstalled capacity and
commissionad before yearend 2015 will receive a Nat tarif of THE & DE&Wh Tor 25 vears

Wind power conlinues I be supported by he "adder” feectin lariff program cescribed above. For esgible wind projects, the adder Lanll amounts to THE 4 5K for
projects up bo 50 KW in installed capacity and THE 3 SMWh for proels over 50 KW in installed capacity

188

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058153

CONFIDENTIAL SDNY_GM_00204337
EFTA01366625



