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Tohle of Coptents

class and the need io develop energy grid infrastructure will conbinue to diive demand in owr initial {arget markets for the foreseeable future. We beleve that solar and
wind enengy syslems are paicularly aliractive in addressing the undersupply of electnical generation capaclly in emerging markels due 1o their relalive ease and speed of
mstallation, scalability and, with respect to solar energy systems, their sbeity to be located near the cusiomer, thereby reducing the customer's ransmission and
digtribubon costs. In addtion, we believe that hydro-electnc enengy regresents a significant acousiton oppounity for ue because It is a proven renewabie technology with
sagnaficant installed capacity of more than 412 GW n our nibial target markets.

The giobal renewabies market is projected to require maore than 32.1 trilion of irvestment in capacity expansions. over the penicd from 2015 through 2020, of whech
approcamately 38% of such capacy expanson is expected to ocow in our initial target markets. Of this total expected investment, more than $723 bilion and 5664 oillion
is expacted to be in giobal solar and wind generation capacity expansions, respectively. Our initial target markets are expected to account for 48% and 41% of global wind
and solar capacity expansions, respectively. In addtion, more than $253 billion s expected to be Invested globally in hydro-electnc generation assets through 2016, of
which our irstial targel markets ane expected to account Tor 27% of such capacity expansion

The installed base of renewable enengy generation cagacity in our initiadl target markets is greater than 622 GW, including mare than 39 GW of solar capacity, 138 GW of
wand capacity and 412 GW of hydro-eleciric capacity. Driven by the increasing cost competitveness of wind and solar energy, accelerating industralizafion, an expanding
rrcidle class and attraciive regulalory policies thal mcentivize renewable energy mvestrments, we expect substantal growth in mstaled renewable energy capacity over
the: neot several years Solar energy capacly addtions are expeched 1o total over 179 GW between 20714 and 2020 in our inita | arget markets and are expacted 1o grow
al & CAGR of 32% between 2014 and 2020 in our initial targel markels, Creer the sarme period, wind energy capacity addilions are expected 1o total over 188 GW in our
imitial target markets and ane expected 1o grow 8l 2 CAGR of 14% betwesn 2014 and 2020, in our inital target markets

TerraForm Gicibal, Inc. is a Delaware corporation formed on Seplember 12, 201 4 and headguartened in Bethesda, Maryland

Purpose of TerraForm Global, Inc.
Wi irtend bo creabe valee Tor the holders of our Class A common shock by achieving the following objecthves

+ owning and operating a drverse platform of renewable energy projects, scluding esfar, wind, hydro-eleciric and other chean power generation technologies, that
prowide long-term contracted cash ows frorm creditworthy counterpanes,

+  greating & geographically dverse platfonm of renewabie energy generation assets

+  growing our project portiolio through the exercse of our call nghts and the completion of third-party ssquistions,

+  capitalEing on the expected high growth in the worldwide cean powes generation market

+  greating an atiractive invesiment epportunty for dividend growth-onented mvestors, and

+ ARG BC06SS 10 @ broad iwvestor base with a more compeliive source of equily caoRal hal Scoslerates our long-46rm rowth Bnd acquisilion sirsteqy
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