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Tohle of Coptents

mydro-eleciric. This technology-neutral platform enabées our open erchitecture approach, which provides us with the ability to evaluate a broad range of development
partrerships and acquesiton oppofunities and support the rapid growth of our portfolio

Mainitain sound financial practices Ve intend o mastain our commifment 1o dscplined inancial anahysis and a balanced capial structure. Our inancial prachices
will include: (i) @ risk and credit policy focused on fransacting with creditworthy counlerparbies, (i) a financing policy focused on achieving an oplimal capdal structure
through various cagdal formation altermatives to minimize iferest rates, refimancing rsks and e withhokdngs, (iil) uliizing dedvative fmancial instrurments (o minimize our
met Exposuie 1o curency Tuchuabons, and (iv) 8 dvidend policy that is based on distributing the CAFD genenated by our progect partfolio (afer deducting approprate
resenes for our working capilal reeds and the prudent conduet of our business). Our inflial dividend was estabished based on our largeled payoul ratio of approximately
85% of projected CAFD. See “Cash dwvidend policy. ™

Our competitive strengths

e believe our key competiive strengths include:

Diversity  Our initial portfolio s well dversfied in terms of geography, marke! segmenl. courterparty, and types of renewable energy lechrology. We sene utilty,
cormmercial, indusinal and govermnmental cusiormens Bnd may senve residental buginess lings in the Tulwe We have projects ocated across 11 countries and four
eantinents. Projests in our initial portfolio lscated in any single eountry are not expecied to represent mare than 30% of owr projected CAFD for he year ending December
31, 2016, thereby reducing our operating risk profiie and retance on any single marnket or segment. W ullize seversl renewable enengy technologies, the production
prafies of which complement one anather, which we believe enables u& 1o generale consstent cash fiow We Delieve our diverse cuslomer base, geographic presence
and technology Improves our business developrment opportunties by enhancing our industry relationships, reputalion and understanding of regional powes markel
dymnm

Paortfolio growth opporfunifies Ve bebeve we will be able to rapidly expand owr inital portfolo through several channels. We have significant project acouesition call
rights &nd ROFC rights with our Spansar. W also expect i have call ights with third-paty developers of dean power generalion assels, includng the Third-Pady Call
Fiight Projects, We and our Sponsor have sralegically located project origination teams, along wilh relationships with regionallyfocused clean power generation
companies, that we bebeve will facilitate the growth of cur project pipeline. We expect to have significant cpportunites to expand our project portfolio through additional
third-party acquisiions for the foreseeable futune

Stable, high-guality cash fowa  Cur initial portfiolio of projects, together with the call right progects that we acquire, will provide Us with a stable, predictable cash flow
profile. We sl the elecincity generated by our projects under PFAs or similar offtake armngements. such as feed-in tariff programs, with creditworthy counterparties. As
of March 31, 2015, the weighted average (based on megawalis) remaining ke of our PPAs was 18 years. All of our projects have highly predictable operating costs, in
large part due to solar, wind and hydro-elecine facilities having no fuel cost and utilizing reliable kechnology. ¥ve intend to utlize foreign exchange and foreign tax
sirategies in an affod to mitigate the mpact of cross-border costs. Finally, based on ouwr inital portfiolio of projects, we do not expect to pay significant LS. federal income
taxes in the near term

Relationship with SunEdigen. e balleve our relationship with our Sponsar provides U8 with signifcant benefts, inciuding the Tallowing

«  Sifong sssel develapment rack recond. Our Sponsol Mas demonstrated a significant (reck record n developing both solar and 88 a result of its acqusiben of Frst
Wind, wind energy generabon faclities, Over
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