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Tohle of Coptents

the last three calendar years, our Sponsor has constructed solar power generaton assets with an aggregate capacity of 2.0 GW and, as of March 31, 2015, was
constructing additional solar power generation assets expected to have an aggregate capacty of approimately 7737 MW Ouwr Sponsor has been one of the top three
developers and instaliers of solar energy facilities in the world in each of the past two years based on megawatts installed. Our Sponsor hae developed over 1,300
solar and wind projects and has completed all of the projects on which it has commenced construction, inchuding over 140 projects in our initial tanget markets. In
addition, our Sponsor had a 7.5 GV pipeline of developmant stage solar and wind progects as of March 31, 2015, including 1.7 GW in our initial and fuure tanget
markets As of the same date, cur Sponsor employed 3,400 people globaly, of which over 1,500 were serving as developers and operators of renewable energy
projects. Our Sponsor's operating history demonstrates ks orgamc project development capabilties in ouwr inital target markets. We beleve ouwr Sporsor's
relationships. knowiedge and employees will facitete our ability to rapidly Boguire operating projects from owr Sponsor inoour iretial target markets,

+  Yieldoo enpenience.  Our Sponsor's subsidiary, TemaForm Power, which owns and operales clean power assels localed in the Uinited States and other select
jursdictions, completed e initial pubkc offering in July 2014, With our Sponsos’s support, TerraForm Power has rassed approximatedy 53 9 bilkon in acgusition and
permanent financing to pursue acquistions of rerewable energy projects totaling 1, 7030 MW as of May 1, 2015,

+  Proven acquision axpedse.  In 2014, our Sporsor completed 32 corporale and project acquesitions worldwide, which included operating projects with an aggregate
rameplate capacity of 1.5 GW. In addition, our Sponsor, through TerraForm Power, completed the acquesition on January 28, 2015 of First Wind's 5000 MW of
operating wind generation assets and 21.1 MW of operating solar generation assets and 1.66 GV of wind and solar generation asseis under development. These
acquisitions nclude two wholly owned subsidianes of Honiton, which provides our Sporsor with an operating and maintenance platform in China. Additiorally, our
Sponsor's pending acquisition of LAP will provide it with a hydro-electne developmant pipeline in Peru and an operations and mantenance platform in Latin America
W believe our Sponsor's significant acquisition experience and expedise will enable us o expand our porfalio through addilional acquisitions of operaling projects
from unaffiliated third parties in our indial target markets. Cur inltial porifolio includes two projects that we have acquired from third partses. Concurrently with this
offering or, in cerdain cases, during the remainder of 2015, we expect to complete seven separate tAnsactions 1o acquire propects included in our infhal portficho,
expanding our geographic footprint and diversifying our renevwable energy technologies.

+  Pryect inancing enpenance.  Wie belleve our Sponsor s demonsirated & successiul reck record of eowrcing lang-temm capital 1o fund progct scquisdons and the
development and construction of prajects located in our inftal rget markets. To dale, our Sponsor has raised an aggregate of 33 3 bilkon since January 1, 2014 (e
suUppon its developmient and acquisition activities. We expect thal we will realize significant benefits from our Sponsors inancing and strucluring expenise as well as
its relationshegs with linancal institutions and ofer providers of capdal

+  Assel managament expertise  We will have access o the sgrficant resources of our Sponsor o suppart the high-growth strategy of our busmess. As of March 31,
2015, our Sporsor had over 4 9 GW of projects under management across 20 couniries. Approximately 16 1% of these projects are third-party power generation
facifies, demonstrating our Sponsor's collaboration with rmuliple developers and owners, These projects ullize 20 dfferent module types and Inverters from 17
different manulacturere. As of March 31, 2015, our Sponsor had approximately 700 employees sericing operasbons and management in our intial target marets. In
addition, our Sponsor maintens three renewabie energy operaton centers o service assets under management Owr Sponeor's asset management experience helps
ensune that owr facilibes will be monitored and maintained o maximize cash generation. We also benefit from First Wind's aseet management expertse as the First
Wind team has bean integrabed wilh our Sporsor.
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