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Tohle of Coptents

Access o and experience in mature capital markefs. As a publicly isted company in the Uried States, we will have access 1o a broad invesior base with a
competitive source of capital. We beleve access to this market will accelerate our long-term growth and acquisition strategy and provide us with a competitive advantage
over regional renewabée enengy developers in our farget markets where we may be competing to acquire assefs or development rights. We befieve that both our Sponsor
and TerraF orm Power have benefited from their status as publicly isted companies in the United States. To date, our Sponsor and TerraFomm Power have raised an
aggregate of 35 4 béion since January 1, 2014, providing them with the capital recessarny to acquire projects and development platforms to grow TerraForm Power's
portfolio of operational renewable energy projects in mature markets. fn addition, we believe that a public listing in the Linited States wil provide fransparency to investors
regarding our opemations that will help us attract and retain capital.

contracted portfolio.  \We benefit from a porifolio of relatively newly conetructed aseats, with most of the projects in our mdial portfolio having achieved COD
within the past five years or expecied to reach COD by the end of 2015 The PPAS for projects sdluded in ouwr initsal portfobo have 8 weighted average rermaming life of 12
years as of March 31, 2015 The projects in our infliad portlolio and the call right projects utilze proven and rekable technologies provided by leading equipment
manufaciurens and as a resull, we expect (o acheeve high project avallability and predictable manlenance capital expendilures

Exparienced tean. LUinder the Management Services Agreement, our Sponsor has committed fo provide us with a team of expenenced professionals to
serve as our execulive officers and ofher key officers. W expect that cedain of these professionals will provide such sefvices o us on a dedicated basis. Cur officers
have congiderable experencs in developing, acquiring and aperating clean power generabon assets, with an average of over five years of experience in the sector Mr
Domenech, our Chiel Execulive Offcer, and his leam have been successiu in expanding TeraForm Power's project portfodio from B07 7 MW as of its inilial public
alfering in July 201410 1,703.0 MW as of May 1, 2015, an increase of 111%. Cur managerment leam will 8lso have access 1o the other significant Management resources
al our Sponser 1o support the operatoral, linancial, legal and regulatony aspects of our busmess

Our portfolio

Cur initial portfolio conssts of soiar projects kocated in China, India, South Africa, Honduras, Uruguay, Malaysa and Thailand, wind projects located in China, Brazi, India,
South Afnca, Honduras, Costa Rica and Micaragua and hydro-elecinc projects iocaled n Braal and Pery, These projects have a otal combned capacity of 1,406 1 M,
and we forecast that they will generale an aggregate of 3231.5 million of cash svailable fos deiribubon for the vear ending December 31, 2016, Our iniial podtfols
includes 921 7 MW of projects that we expect to acquire from thind partes concumently with the compietion of tis offening or, in centain cases, during the remamnder of
2015, Al of these projects are supported by PPAs with creditworthy counterparties. The PPAs for projects included in ow inhal porifobo heve a wesghled average
remaining Iife of 19 years as of March 31, 2015

We have a well diversilied progect portfolio, across Doth geographies and renewable enengy lechnologies, which we believe enables us to generale conssstent quarberly
cash MNows, For example, projecis in cur initial porfedo localed in any single country ane nol expected 1o represent more than 30% of owr projected cash avallabie for
distribution for the year ending December 31, 2018, We inbend o rapidly expand and drersfly our initial partfolio by acquiing ulilty-scale salar and commercial and
industreal disiriouted sofar, wind and hydro-electne power generation assets located in our initial targel markets, which we expect will alse hive long-term FRAS wih
creditworthy counlerparties Ve expect 1o pursue opportunities in olher high-growth emerging markets thal have characteristics similar o those of our initial tanget
frarkets, with a focus on marksts located n Asia (excapt Japan), Africa, Latin Amenca and the Middle East Ower time, we may selectvely aoqune other
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