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Tohle of Coptents

Owr india projects
NI 24

Cur NEM 24 propect is beated in the Ugaras Vilage, Tehsil Phalodi, Jodhpur District, of Rajasthan, india. This 23 9 MW capacity project commenced carmmercial
operalions during he first quarer of 2013, This project utilipes Fived Gt lechnology, wheneby the solar photovoltaic, or "PY,” panels ane dreclionally tited and remain in
Fal same position through the fife of the project We havee @ 100% ownership inleres! in this project The project is part of the Jawaharlal Nehru National Salar Mission,
India’s Magship solar policy program

The counterparty to the FRA is NTRC Vidyut Viyapur Migam Limited, or “NVWHN, " a whally owned subsidiany of NTRC Limited, which is the largest state-owned energy
producer in India with 41 GW of power plants lecated throughout India. NVWN has a long-term credit rating of AA+ on its cash credit bmits by Credit Rating Informabion
Senvces of India Limited, a global mtings firm affiliated with S&F

The PPA is scheduled to terminate during the first quarter of 2038 and prowides for a flat tariff of INR 9. 280000 (approcimatety 301 5KwWh) dunng s term. MYV is
required to establish an imevocable letter of credit in the name of the developer to secure it payment obligations under the FRA

NS Suryalabh

Cur NSM Suryalabh project is kocated in the Kalyan Singh ki Sid Vilege, Tehsil Bap, Jodhpur Distnct, of Rajasthan, India. Ths 191 MW capacily project commenced
commercial operations during the first guarter of 2015, This project wtlizes fxed tit technology. In order to comgly with local regulatiors, we have a 49% ownership
interest in this progect, with our Sponsor holding the remaining 51% ownenship intzrest. The project i part of the Jawaharlal Mehru Mational Solar Mission.

The counterperty 1o the: PPA s Solar Energy Comoralion of Indsa, or “SECI" a not-for-profit company established by MNRE to fecilitate solar ensrgy generation capacly
in Indie MMIRE was established by thi Indian Govemment to faciiste research, development, sommerzialization and deplosy ment of fenewa e snelgy systems on a
natonal kvl for varous applicatons in rursl, ulsan, industral and cormmercial seclors. The PPA is scheduled to terminate 25 years from the project's COD and provides
T @ Fat tarifl of INR 545KWh (approsimatesy 30 020KYWh) during its term with a Nat tandl of INR 3 00KWh (aperoximately S0005KWh) for production 10% atove declared
capacity factor in a confrac year, Additionally, the program also provides for viability gap funding subsides of INR 261, 9 milion, S0% payable as early as thiee monils
after commssoning and 10% payable svery year for fve years thersafter, subjest fo the plant mesbng cemain requirements. SECH is contractually obiigated to eatablish
an Irrevocable letter of credit to eecure its payment obligations under the PPA. Addtionally, SECI s required to hypothecate the revenues it recenes under its back-to-
back power sabe agreement with foecal Wwilities to the project,

NEM Siara

Our NSM Sitara progect |8 located in the Stamau Village. Mandsaur District, of Madhya Pradesh, Indie This 152 MW capacity project commenced commercal operalions
during the first quarter of 2015 This project utiizes trackng technology, whch continuously orents the PV panets in the direction of the sun, enabling the project to
generate more eectricity on & daily basis than a traditional feced bt system. In order to comply with the local regulations, we have a 49% ownenship interest in this project,
with our Sporsor holding the remaining 51% ownership interest The project is part of the Jawaharial Mehou National Solar Mission

The counterparty to the PPA is SECI. The PPA is scheduled to terminate 25 years from the COD and provides for a flat tariff of INR 5 45040h (approomately 50 08kwWh)
during its tarmwith a flat tariff of INR 3.00400Wh
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