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Tohle of Coptents

(approximately 50 05KwWh) for production 10% above declared capacity factor n a contract year. Additionally, the program provides for viabllity gap funding subsidies of
INR 560 9 millon, 50% payable as early as three months after commissoning and 10% payable every year for five years thereafter, subject to the plant meeting certam
requirements. SEC| & contractually obligaled to establish an imevocable letier of credi to secure ite payment obligations under the PRA. Additionally, SECH is required to
ypothecabte the revenues it recerves under its back-fo-back power sale agreement with local utilites fo the project.

NEM L Valta

Cur NSM L'Voita project is located in the Sitamau Vilage, Mandsaur District, of Madhya Pradesh, Inda. This 12.7 MW capacity project commenced commercial
operations during the first quarter of 2015, This project utilizes fixed filt technology. In order to comply with local regulations, we have a 459% ownership interest in this
project, with our Sponsor holding the remaining 51% ownership interest. The progect is part of the Jawaharial Neihru National Solar Missaon

The counterparty tothe PPA is SECI The PPA s echeduled o terminate 25 years from the project's OOD and provides for a fiat tanff of INR 54500 {approsamately

50 .09kWWh) during s term 'with a fiat tariff of ENR 3 0DOVWh (approximately $0 05/Kh) for production 10% above declared capacity factor in a contract year, Additonally,
tive program aso prowides for viability gap funding subsidees of INR 146.6 million, 50% payable as early as three months after commiesioning and 10% payable every year
for five years thereafter, subject to the plant meeting certain requrements. SECI is contractually obégated to establish an srevocable letter of credit to secure #s payment
obligatons under the PPA Addibonally, SECI is required to hypothecate the revenues | receves under its back-to-back power sele agreement with local utilites to the

project
Braves

Our Brakes project is located in the Munanjipathi Village, Tiunebeeli District, of Tamil Nadu, India. This 7.5 MW capacty projeci commenced commercial operabone during
tie fourth quarter of 2014 This project utilizes tracking technolegy and (e & detnbuted generation progect. The courterparty to the PPA i Brakes India Limibed, which is
the leeding manutaciurer of bralong systems and ferrous castings in India. Brakes has & long-term credit rating of AA on its cash creds lmits by Credit Ratng Informabon
Sarvices of Inda Limited.

Wil have @ 70% equily ownership interest in this project. A& a result of @ sharehclder loan made in favor of our local parter, we have an effeclive economic inferest in this
project of 97 5%, The PRA s scheduled to ferminate during the fourth quarter of 2029 and provides for & tantf of INR 6 DG (approsirmately 5011 460), which is
escalated 2 8% each year on the anniversary of (ks SO0 for the next 15 years

Raj &

Our Rey S progect (s incated in the Rewra Vilage, Mandsawr District, of Rajasthan, inda This 50 MW capacity project commenced commercial operations durning the
ferth quarter al 2011, This project ulilizes Mxed Nt teehnology, We have & 100% ownership inleres! in ths projest, The project & part of the Jawaharlsl Nehnu Matianal
Solar Mission

The counterparty o the PPA is MWWN. The PPA is scheduled to terminate during the fourth quarter of 2038 and provides for a flat tarff of INR 12 380 (approximabely
S0, 200 during its term. NYWN & requined to establish an irevocable letler of credit 1o secure its payrment obligations under the PRA
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