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Tohle of Coptents

Facal

Cur Focal project is located in the Stamau Village, Mandsaw District, of Madhya Pradesh, India. This 11,3 MW capacity project commenced commercial operghons
auring the secand quamer of 2015, This project ulilizes tracking technology, whereDy 1he solar phobowvolfase panels are deectionally tied and remain in that pogiton
Through the life of the progect We have a 49% ownership interest inthis project

The counterpary 1o the PPA s SECI The PPA is schedubed o berminale 25 yedrs from the project's COD and provides for @ fat tanll of INR 545040 (apprasirmately

50 02w during &s term, with a fNlal tarff of INR 3 D0&Wh (approxirmabely 20 05%WWh) for producten, 10% above declared capacity Tacior i a confract year.
Additionally, the project aiso provides for viabilty gap Tunding subsiches of INR 220 million, 50% payable 2s early &s (hree months after commissioning and 10% payable
every year kr five years therealter, subject 1o the project mesting cenain requirements. SECI s contrachually obigated o establish an irevocable lether of credit 1o secure
Its payrrent obligations under the PPA, Additionally, SECI is required to hypothecale Ihe revenues § recehes under its back-lo-back power sale agreernent with local
utiities to the project.

Milanium

Chur Millenium project is located inthe Dhama Vilage Suwendranagar Distrct, of Gujarsl, India. This 6 9 MW capacily project commenced commercial aperations during
the firgt quarter of 2012 Thes project ubhizes racking technalogy. In onder to comply with local reguiations, we have 8 74% ownerahip interest in this projeet, with our
Sponsor indirectly holding the remaining 26% ownership intenest

The counterparty to the PPA is Gujaral Lija Vikas Migam Limited, or "GUWNL," & holding comparny that supervises the activities of &5 sic subsidiary comparies that are
engaged in the business of ganeration, trarsmission and distribution of electricity. GUVML has a long-term credit rating of "A" by ICRA Limited, a credit rating agency
affiliated with Moody's. The PPA is scheduled to termenate 25 years from the commencement of commercial operations and provides for a flat tanff of INR 15 00%Wh
{approximately 50.24HwWh) far the first 12 years of its term and INR 5 D08 (30 088Wh) for the remaining 13 years. GLIWVNL is contractually obligated fo establish an
irrevocable letter of credit Io secune s payment obligations under the PPA

SE 25

Cur SE 25 peoject is located in the Patan District. of Gujarat. India. This 25.0 MWW capacity project commenced commercial operations during the first quarter of 2012, This
praject utilizes foced tilt technology. In arder to comply with local reguiations. we will acquere 100% of equity ownership in the project from owr Sporsor (sndemactly) during
tihe first quanter of 2017 Prior to the aoquisifion of the project and pursuant to an intercormgany debl instrurment in place ai the time of this olfering, we have the right to
receide cash destributions from the project company:

The counterparty to the PPA is GLWVMNL. The PPA is scheduled to terminate 25 years from the commencement of commercial operations and provides for a fiat tariff of
MR 15 00k (approximately S0.24%00Wh) for the first 12 years of s term and INR 5 00/&Wh (300840 for the remaining 12 years. GUWVNL is contractually cbiigated ta
establish an irrevocable letber of credit to secure ite payment obligations under the PRA

Azure

Cur Azure project is located inthe Dhama Village, Surendranagar District, of Guarat, India. This 3.7 MW capacity prosect commenced commencial operations during the
fourth quarter of 2011. This project utilizes fued tilt technalogy. In order o comply with local egulations, we have a T4% ownership interest m thes project, with ouwr
Sponeor indirectly holding the remaining 26% ownershp interest
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