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Tohle of Coptents

fechnology. Pursuant to an investment agreement, our Sponsor will contribute to us & 100% interest in this project once it reaches COD.

The project has a U S -dollar denomnated FRA with the National Administration of Power Plants and Electnical Transmissons, of the “UTE * the siste-owned power utility
fer Uruguay. The PPA expires in the fourth quarter of 2043, The PPA has 8 base pnce of 385 60MWh (38 of August 2012), subject to escalation af the LS. Produser
Price Index, and also provides an meentive far the projedd interconnecting prior lo December 31, 2015

D Litors!

Our Ded Liborad project is located in the Salio Department of Uruguey. We expect thaf thes 17.4 MW capacty project will commence commercial operations during the
second half of 2015 This solar project utilzes trackng technology . Pursuant to an investment agreement, our Sponsor will contnbute to ws a 100% interest in this project
ance It reaches 000

The project has a LIS -dollar denomrated PPA, with the LITE. The PPA expires during the fourth quader of 2043, The PPA has a base price of $86 B0MAWh (as of August
2012), subject 1o escalation at the LS. Producer Price Index, and 2iso provides an incentive for the project interconnecting pros to December 31, 2015,
Alto Crala

Cur Alte Chdo project is localed in he Tomas Gomensoro localily, Arigas Depanment, Unuguay. We expect that this 26 4 MW capacity project will commence commercial
aperations during the second hat of 2015 This solsr promet ulilizes fixed G technology. The project is being developed and sonstrusted by an alfiliabe of Solarpack, a
Ifirci-gearty solar power developer. Lipon completion of the Sslarpack Transaction and the praject reaching GOD, we will e 3 100% cwnership inferest in the project
ORM will be provided by an alliate of Solarpeck for 15 years

The project has a U.S.-dollar denominated PP A, with the UTE. The PPA expires in the fourth quarter of 2043. The PPA has a base price of 5111.0000MWh (as of August
2012), and also provides an incentiee for the project mlerconniecting pnor to December 31, 2015, The PPA for this progect has no base price escalation

Owr South Africa projects

Boshaf

Cur Boshal project (s located in the own of Boshal in the Free State Province of South Alrica, approsmately 60 km noriheast of Kimberley. This project uldizes tracking
technolegy. The 33 6 MW capacity project commenced commercial operatons during the fourth quarter of 2014 Upon contribution by our Sponsor, we will have 2 51%
ownership interest in this project. with our local partners, ncluding Public nvestment Corporation, holding the balance 48% ownemship interest in this progect The project
is part of the REFFF program, under which a solar project is regulated as an independent power producer and s authonzed fo produce and sell electricty to Eskom, the
country's largest stale-owned power wlility, pursuant to a license issued by NERSA

The countenpany to the PPA is Eskom, which i raled BE+ by SZP. The PPA s scheduled o terminate during the third quarer of 2034 and provides for a tanfl of ZAR
2 B3WWh [approximately 30 2300Wh), 23% of which is inflation sdjusted for the term of the PPA. The PRA also provides for price escaletions after April 2011 The PEA

also provides hal Eskom will purchase all of the elecincity generated by the progect, with payments required at the confracted rate for energy deemed deivered i the grid
i& ungvailable beyond & specilied period
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