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Tohle of Coptents

Our Thailand projects
Fe Solar

Cur PP Solar project is comprised of thiee sites located in Amphur Kranuan, Khonkaen Provinee in Thaland The project has 0 aggregate capacity of 36 MW, The First
two phases commenced commencial operations during the first quarter of 2014, ard the third phase commenced commercial operatons during the first quarter of 2015
Thiss praject is governed by tems stipulated in the Regulations for the Purchase for Power From Very Srrall Power Producers and the Regulations Far Synchrorization of
Generalors wih respect bo projects producing outpul less than 10,0 MW, This project has three PRAS. il with the Provincial Electricity Autherity, of "PEA" a govarnment
erbergaise in the wlility sector with the primary responsibilities of generation, procurerent, distibution and saie of ekstricily to public, business and industrial sectons
ACTOSS T4 provinces

Each of the PPAs s scheduled to termenate during December 2018 and will automatically be extended for another five years on a continual basis unhl the contract is
terminated PEA may terminate each PPA anly § we are in breach of the agreement. We may, however, terminate each PPA unilaterally. Ouwr PP Solar PPAS are
supparded by a tariff at the Bulk Supply Tarl Rate and a price "adder " The Bulk Supply Tari#f Rate is the rale charged by the Electricity Generating Autharity of Thailand,
or "EGAT," to the PEA to deliver power fo the EGAT system The EGAT may determine and change the Bul Supply Tanfl Rate guarterly pursuant to reguiations
governing the EGAT. The “adder” is determined everny four months by the Enengy Minister and which cumently provides an additional 800 THEMWh in payment for ten
years

Lt

Cur WA projects are comprsed of three sites located in Pichit province in Thailand. Each of the projects have a capacity of 6.0 MW, with an aggregate capacity of 17.9
MW Each of the projects s currently under construction and is expected to achieve commercial operations during the second half of 2015 Pursuant o an investment
agresment, our Sponsad will contribute 1o us a 100% interest in this projesct ance it reaches COD. These projects ulilize single-axis racking technology. The projects are

by terrnd stpudated in the Regulations fos the Purchase for Power friom Very Small Power Producers and the Regulations for Synchronization of Generatars with
respect 1o procls producing outpu! less than 100 MW Each of the three projects has a separate PPA with the PEA, & governmen! enlerprise in the uility sector with the
prirmary responsibilibes of generation, procurement, destribuion and sale of electricity to public, business and industnal sectors across 74 provinces. Each of the PPAs is
scheduled to lerminate inthe fourth quarier of 2040 and provides for a fced tarff of 566 THEA (approximately 50.17/4Wh) up o a maximuem capacity factor of 16%.
the project generates above 16% capacity factor, # is eligible fo be paid @ the prevailing merchant rabe

NFZ Star

Cur NPS Star projects are comprised of three sites located in Picht, Supanbun and Lopiaun provinces in Thailand Each of the projects have a capacity of 6.0 MW, with
an aggregate capacity of 17.9 MW, Each of the propects is curmently wnder corstruction and is expected to achieve commercial operafions during the second half of 2015,
Pursaaant to an investment agreerment, our Sponsor will conribute fows a 100% interest in this project once it reaches COD. These projects uliize single-axis tracking
technobogy, The projects ane govermed by terms stipuialed inthe Regulalions for the Purchase for Power from Very Small Power Progucers and the Reguiations for
Synchronzaton of Generalors with respect 1o projects producing oulpdt less than 10,0 MW, Eech of the three projects has & separate PRPA with the PEA Each of the
PPAS is seheduled 1o terminate i the fourth quarter of 2040 and provides for & led Lanilf of 566 THEMY (approcirmately’ 50 17/46h) up io 8 masimurn capaciy Fscksr
of 16%. IF the: project generates above 16% capaclly factor, it is eligible to be paid al the prevailing merchant rate
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