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Tohle of Coptents

Our Malaysia projects
Siiwerstar Paviion

Cur Sikverstar Pandlion project is located in Sepang. Malaysia at the Kuala Lumpur Intemational Arport. This 51 MW capacily project cormmenced cormmencial operations
during the Fourth quarter of 2013, This product olilizes Roed 8 technalogy . To comply with local ownership [aws, the project's common equity is held 52% by the local
partner and 48% by us, Our economic intéres! in the prajec i 51% wilh the remaining 49% held by the local parner. Provissons of the corporale govemance documents
proviche us with sufficient nfluences with respect to significant corporate and other operating matiers.

The counterparty to the FRA is Malaysia Aiports (Sebang) Sdn. Bhd,, or “MASSB," which is 8 whally owned subsidiany of Malaysia Airports Holdngs Berhad, or “MAHB"
MAHB owns fawve intemational and 16 domestic airports and is controfied by the Malaysian government. MAHB's siock is listed on the maen market of Bursa Malaysia and
is rated A3 from Moody's and s senior debt program s rated AAA from RAM (Ratings Malaysia).

The PPA is scheduled to terminate during the fourth quarter of 2034 and provides for a flat tanff of MYR 1 3700Wh (approsamately S0 33000h) with the payrment of

penaltes in case of any failure o purchase power by the counterparty. The PRA for Siverstar Pavilion prowides for aduetments to the feed-mn tanff rate on the total soiar
energy generated im a year f SEDA detenmines that the project hae achiewed cost parity, as descnbed below

Fartune 11

Our Forlune 11 project is located in Sepang, Maleysia at the Kuala Lumpur international Arport This 4.8 MW capacity project commenced commercial operations during
time fourth quarter of 2013, This project wtilizes tracking technolegy. To comply with local ownership laws, the project's commaon equity s held 52% by the local partner and
48% by us. We also own redeemable preference shares and shareholder loans such that we have 95% of the economic interest in the project with the local partner
having the remaining 5% economic inferest. In addtion, provisions of the corporate govemnance documents provide Us with sufficient influence with respect to significant

corporate and other operating matens.

The countenanty 1o the PPA is Tenaga Nasional Berhad, or “TNB " which & Malaysia's ligest ulllity comgsany and & majority-cwned by the Malaysian govermment, THE
has & credit rating of BRE+ from SAF, Baal from Moody's and AAA from RAM (Ratings Malsysia) for long-term foreign and local debt

The PPA is scheduled to terminate during the fourth quarter of 2034 and provides fior a flat tanff of MYR 0.30WWh (appraxdmately 50.264Wh) with a paymaent of penatties
in case of any failure to purchase power by the counterparty. The PPA for Forfune 11 provides for adustments to the feed-in tanif rate on the total solar energy generated
in @ year § SEDA determines that the project has achieved "cost parnty " as described below.

Corporale 5eas0n

Cur Corporate Season project is located at the satelte terminal of the Kuala Lumpur Internatonal Airport in Sepang, Malaysia. This 2 5 MV capacity project commenced
commiercial operations during December 2013, This project utilizes Rued Gt roofop installation technology. To comply with local ownership less, the progect's common
equily is heid 52% by the local paner and 48% by us We also own redeemable preference shares and sharehodder loans such that we have 82% of the economic
irterest in the project with the local partner aving he nermaining 38% economic interes!. Inaddition, provisions of the corporale governancs doturments pronvicke us with
sufficient influence with respect to significant comporate and other operating matters.

21

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058176

CONFIDENTIAL SDNY_GM_00204360
EFTA01366648



