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Tohle of Coptents

Employees

Pursuant bo the Managemen! Services Agreermen], our Spongor has commified to provide us with a leam of expenenced professionals to serve as our execidive officers
and other key officers. We expect that certain of these professionals will provide such services to us on a dedicabed basss. We do not have any emgloyees. The persannel
that carry out these activities ane ernployess of our Sponsor, and their servioes ane provided 1o us or for our benefit under the Management Services Agreemenl For a
discussion of the individuals from owr Sponsor's management team that are expected fo be imnobded inowr business, see "Management” and “Execulive olficer
compensation ”

Properties
See "—Our portfolo” for & description of our princgal properties

Requlatory matters
Ovarview

Mo of the projects ncluded in our initial portislio o the cal rght projects is located in the United States. As 2 resull, all of these projects are generally exempt from U.S -
based federal and stale reguiation of electic utiles, ncluding mest provisions of the LS. Public LAty Holding Comparny Act and the Federal Power Act, Our salar, wind
and hydro-electns projects are subject 1o various lws and regulations in the couniries in which ey operale. Set forlh bisow & 2 briel overview of the principal lzws and
reguistions that are applicakle 1o the projects inekudsd in cus intial portiollo

China

Solar and wind energy palicies in China ane farmulated and caried oul by various govermment enfiies and agencies and also are integrated into the country's brosder
regulatony Mramework for electicly generation and ransmission. Additionally, in the case of foneign ownens of sotar and wind energy assets, the govermment entilies
irvehved in reguiating fareign imestment in Ching wil slso pisy & key oversight role in certain instances

Tha MNational Energy Administration, or "NEA,” a govermment entity under the regulation and supervision of the National Development and Reform Commission, or
"MORC," formulates solar and wind energy pobcies. The implementation and enforcement of these policies. is overseen by provincial, regional and municipal offices of the
MORC and NEA These local offices are responsibie for, among other things, swing electnoity business licenses, overseeing the construction of solar and wind energy
projects within their jurisdictions and (subject to vanation in practice amang different types of projects and different localities) approving changes of ownership of solar or
wind energy projects. For instance, pursuant to new guidance issued by the NDRC in October 2014, a ecfar project which has been fied with the local NEA counterpart
carnot be transferred tefore the solar project begine production without the consent of the applicable MEA countenpart. Any material change made to a solar project,
including the change of corstruction site and construction content, must be submitted to the local counterpan of the MEA for re-filing

Saolar and wind energy projects are also subject to standards and regulations affecting the electricity industry in general, 8s set out in legislation or ctherwise formulated
oy the NEA, 85 well a8 the standards and business practices of China's state-owned grid companies, State Grd Corporation and the smalier China Southern Power Grd
Corporation. The gnd comparses, throwgh their provincial subssdianes, play a de facio reguiatory role by iesuing approwals for the interconnection with the power gnds and
executing interconnection and dispatch agreements as well as PPAs with the energy project companies. Power purchase agreements with the gnd
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