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Tohle of Coptents

Pen

As part of Peru's plam bo attract investment in its electricity industry, Peru instibuted the Electric Concesaions Law. Pernu's regulatory framework goveming the electricity
sactor provides for: (i) separation beteeen the principal activities of electnelty generation, [mnamsson and dsinbubon; (W) 8 regime of negotiable prices for generation
{power and energy) regarding the supply of elecinicity to free clients, (consumens whose elecincly consumplion s over 2,500 KW, or besng bebaeen 200 KW and 2, 500
KWW and have chosen io negabete their generation prices); (i) reguiated prces applicable to the generation of electncity for pubic consumption; (i) reguiated prices
applicable to transmission and distribution; and (v) the prvate administraton of the Mational Electric Inferconnected System

Peru also enacled a nurmber of decrees 1o promobe the use of renswable energy PESOUrces, such as biomass, wind, solar, geothermic, tidal and small hydro-eleciric (ess
than 20 MW). Such legisialive decrees employ an auction scheme 1o awand guarantesd PPAS 10 power producens and provice thal power plants ulilizing renewabile
enengy have pricdlly in the distribution syslems

Uruguay

Linuguay has a dereguiated eleciricity generation market, alowing the privale secior access to the wholesale ebecticity markel The tansression, fransiommaton and
digiribution of electnc ity may be provided by efher the UTE or by the private sector thiough & pullic service contract

Bafore becoming an eligible power generator, it s necessarny for such entity to obtain an authorization from the Executive Power branch of the rational govermment, as
well as a licensa to particpale as generator in the wholesale market. The granting of these licenses is decretional. Addibionally, emvironmental regulations in Unsguay
require prospectiee wind and solar generators to seek permits from the Natonal Ervironmental Office (to be granmted at its dscretion) before paricipating in the wholesale
market

Another governmental entity that paricipates in the energy seclor is the Unidad Regulsdors de Senvicios de Enevgla y Agus or "URSEA " empowered 1o dictate
regulations on generation matiers and to make recommendations to the Exscutree Power. The URSEA msues a special permit £ a given energy project mterferes with
otner energy of water projects

The UTE may directly enter into PPAS with generalons o implement bidding processes lor the purchase of electricity, and it is expressly authorized 1o enter into PPAS
wilh ganeralors of renewable enefgy
Malaysia

The Malaysian Renewable Energy Act 2011, or "REA" and its related legislation govern most matters relating to the genemtion of renewable energy in Malaysia,
inchuding specifying (i) the criteria and process for oiblaining a leed-in approval and the applcable tarff rales, (i) the technical and operational requirements of renewable
enefgy propects and (i) the qualifying criteria for renewable energy sources (which includes solar energy). The Malaysian Sustainable Energy Development Authority Act
2011 established SEDA to advise the Malaysian government on, among ather things, ail rmatters relating to renewable energy, including the implermentstion and
managernent of the feed-in tanll sysiem. SEDA is authonzed to grant any feed-in approvals and oversee

alrros! 8l mattens falling under the scope of the REA and ils relabed legisiation. The Minigler of Energy, Green Technobogy and Water has the final autharity with respect
o certain matiers under REA such as appeals of cefain decisions made by SEDA, and decisions on feed-in @riff degression rates.

The Malaysian Electricity Supply Act 1950 genenaly mqures every energy producer in Malaysia to ablain an operating hoense granted by the Energy Commession of
Malaysia with the appraval of the Minister of Erergy, Green Technology and Waler Except as exemphed under any legislation, any solar propect that is awarded &
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