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Tohle of Coptents

Legal proceedings

Excepl &5 sel forth below, we are nol currently & party o any materal legal proceedings other than legal proceedings arising in the ofdinany course of ow business. In the
futune, we may be party to olher various legal proceedings, including adrministrative and regulatory proceedings, arising in the ardinary course of our business. Although it
& not possibile 1o predict the subslance o oulcome of any of Such proceedings, we do not have reason (o beleve such matiers, ndvidually and in the aggregate, will
have & malerial aoverse eMect on owr business, inancal condilion oF resulls of operations

Qur GLIVNL pertfclio, which is comgrised of the indan projects SE 25, Azure, ESP Urja and Millenium, s subject 1o pending itigation wilh the afaker, GUWNL GUIVRNL
wewks the reduction ol tarfls et forth in the espective PPAS. The case was instituled by GUVNL agasns! all of the developers, including us, that oniginally signed PPAS
with GLIWVHL We prevailed at the first level and the appeal was dismissed at appellate level, and GLUWML has now appealed bo the Supreme Court of India. In addition,
fwee of our projects in the GUWVNL portfolio (Azure, ESP Urga and Millenium), are subject to pending Rigation with GLAMNL with respect to certain claims by GLIVML that
fhere had been a change in shareholder structure of the projects after the PPAs were executed. GLWML claims that such violation of the PPA terms entities  to terminate
the PPAs. The cases are currently pending in front of the Suprema Court of Inda after the project companies prevailed at the first level and the appeal was dismissed at
the appeliate level While we bebave we have valid defenses that will succeed on the ments, the outcorme of our legal preceedings & difficult to predict and an adverse
judgment could have a material adverse impact on our results of operatons. See “Risk factons—Risks related to our Intermational operabons—We are subyect 1o claims in
the ordinany course of business.”
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