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Tohle of Coptents

Collateral

Loans under the Bndge Facility and each guarantee are secured by first prionty securty interests in (i} all of Giobal LLC's and esch guarantor's assets, (i) 100% of the
capial stock of each of Global LLC s domestic subsidiaries and (i) ail imercompany debt, Notwitrelanding the foregoeng, the collateral excludes the capial stock of
nonrecourse subsidiaries

Events of default

The Brdge Facility includes customary evenis of defeult, including payment defaults, treach of covenants, breach of representations or wananties, cross-defaults and
cross-acceleration, cerain bankruptey and insokency events, certan ERISA-related events, changes in confrod or ownership including thes offering), invabdiy of any loan
document and Tadure to acquire certain clean enengy progects (or substibles thereof) by certain dates and within centain pre-agreed progect CAFD and entenprise value
requirements.

Revolving credit facility

In connection with this offering, we antcipate that Global Operating LLC will enter into the Revolver, which is expected o provide for 8 revolving line of credit of
approximately 3440 0 milion The Revalver will include bomowing capacity available for letiers of credit and will alow for incremental commitments of up to $310.0 milkan
We expect that Global LLE and certan of its subsidiaries wil be guarantors under the Revoleer. The Revolver is expected to contain certan financial covenants, including
maximum borrower leverage ratio and minimum borrower debt service coverage mbo. in general, Global Operating LLC expects that the Revobeer will contain covenants
that are customary for this type of financing, including bmitabions on indebtedness, lens, nvestiments and restricted payments; provided, however, that we expect that
each of Globe! Operating LLC and Global LLC wil be permitied to pay distributions o unitholders out of evalable cash so long as no defaut or event of defeult under the
Revalver shall have eccurred and be continuing at the time of such distrioution or would result therefrom and Global Operating LLE is In compiance with its fmancial
cowvenants. Inconnection with the Revolver, Giobal Operating LLS expects (i) that Global LLE will be required to pledge 100% of the equity in Global Operating LLG and
{ii) that 100% of the equity in certain subsidaries of Global Oparating LLC will also be required io be pledged ae collateral to the lenders. Foreclosure upon such equity
pledges would, under certan circumstances, result in a substantial loss of value to us. See “Risk faciors—Risks related to owr business—If our subsicianes default on
their obligations under their project-level indebtedness, this may constitute an event of default under our Revolver or the indenture govemning the Senior Notes, and we
may be required to make payments o kenders o awoed such defaull or to prevent foreclosure on the collateral securing the project-level debt If we are unable o or decide
nat to make such payments, we would |ose certain of our renewable energy projects upen foreclosure " Global Operabing LLE expects that the Revolver wil contain
events of default that are custormany for this type of financing. Global Cperating LLC is still in prelimenary discussions with potential armangers and lenders with respect o
tive terms of the Revolver. The actual terms of the Revolver will depend on the results of negofiations with lenders. Ve expect that affiliates of certamn of the underwriters
will participale # arrangars andior lenders undes the Revolver.

Senior Notes

In conrection with this offering, we intend to complede the sale of 5800.0 malion of Semor Notes seswed by Global Operating LLC in a prvate affering exempt from the
registraton requrements of the Secunties Act to persons reasorably believed to be qualified institutional buyers in acconrdance with Rule 1444 under the Secuities Act
and to parsors outeade of the United States purswuant to Regulation 5 under the Securibes
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