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Tohle of Coptents

ESPRA

The ESPRA project is fimanced with a BRL-denomenated term koan from Bank of the Nostheast of Braal, which had an outstanding princspal amount of approomately BRL
852 rrallion (approximatedy 5290 million) as of Manch 31, 2015 The fern loan matures n the second quarter of 2026 The term ioan bears interest rate at the fived rate of
12 0% per annlm (wihech can be reduced o 8. 08% due to the 10 2% timely payment bomus). The term loan contains vanous customary resirictive covenants, mcluding
cowenants restricting the payrment of distibutions See “—Summary of financal and distribution covenants” for addtional mformation regarding partcular financial
rmaintenance and restricted payment ratios. We expect to repay this project-level indebledness with the proceeds from this offering.

Salvadar

The Satvador project is inanced with a BRL-denomenaied term loan from ihe Brazikan Development Bank, whech had an cutstanding principal amount of approcemately
BRL 571.1 milion (approximatedy $173 9 milion) as of March 31, 2015, The tern loan matures in the second quarter of 2029 The term loan bears interest at a vanable
rate equal to the sum of the Braza Long-Term Interest Rate, or “TJLUP " pius 1.92% per annum. As of March 31, 2015, the effective inferest rate on the term loan was
approcamately 7.42% per annum. The Sakvador project is also financed by a sub-loan, which hae an cutstanding prircapal amount of approomately BRL 4.1 million
(approximately 1.2 milion). The sub-loan matures in the second quarter of 2018 The sub-loan bears vanable inferest equal to the TJLUP with a two-year grace penod for
interest payments and a six-year grace period for principel payments, The term loan contains vanous customary restrictive covenants, including covenants resiricting the
payment of distiibutions and requiring maintenance of certain financial atios. See "—Summary of financial and distribution covenants” for adational informaton regarding
particular financial maintenance and restricted payment ratios. We expect to repay this project-level indebtedness with the proceeds from thes offenng

Prior o our acquisition of this project we expect appiosdrmately $101 midlion principel amount of project-level debt to be incurmed, which will olfset consideration we would
atherwise be fequired to pay for the prajest We will repay this indebledness wilh proceeds fram this offering

Ouwr India projects
NI 24

The MSM 24 project is financed with an INR-denomenated term loan by a syndicate of International Finance Corporation and FTC Inda Financial Services Limied, which
had an outstanding principal amount of approximately INR 1.6 billion (approximately 526.0 million) as of March 31, 2015. The term lban matures in the second quarer of
2028, Approwimately INR 624 milion (approximaltaly 9.8 million) of the term loan is provided by IMemabonal Finance Corporation and bears interest at a vanable rate
equal i @ fced base rabe plus @ fived spredd of 4.5% per arnum. As of March 31, 2015 the inlerest rate for this pofion of the debt was 12 0% per annum. The remaining
approvimalely INR 1.0 bilkon [approdimately $16 million) i peovided by PTC India Financal Services Limiled and Dears intenes! al & varabie rale, which congisls of the
applicable lenders' benchmark reference rate plus a spread, and as of March 31, 2015 the effective interest rate was 12.75% per annum. As of March 31, 2015, the
affective interes! rate on the portion of the term loan denominated in INR was 12.75% par annum. The term loan conltains various cusiomany resirictive covenants,
including covenants restricting the: payment of detibutions and requeting rmaintenance of certain financial mtios. See "—Summary of firancial and distribudion covenants”
for addilional information regarding panicular inancial rraintengnoe and restricled payment ralios We expect to repay this project-level indebbedness with the proceeds
Trom this offering
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