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Tohle of Coptents

Eranas

The Brakes project is financed with an INR -denominated termn loan from LET Infrastructure Finance Company Limited which had an outstanding poncipal amount of
approsamataly INR 354.0 millon (approximatedy 35 7 milion) as of Mareh 31, 2015, The term loan matures on December 31, 2009 and bears interest at a vanable rate
equal o the sum of the lender's prime lending rale (which was 15 75% on the dale of execulion) minus & spread of 3%, The spread s rese! on & yearly basis starting on
e anniversany of the first borrowing As of March 31, 2015, the effective interest rate on the the term loan wes 12 75% per annum. interest and prncipal amorbzeton
paymernits are made cn & manthly basis. The term loan containe vanous customary restrictive covenants, including covenants restricting the payment of distnibutions and
requiring mairtenance of certain financial ratioe. See “—Summary of financial and distrbution covenants® for additional nformation regarding particular fnancial
maintenance and restricted payment ratios. We expect to repay this project-level indebtedress with the proceeds from thie offering.

Ra &

The Raj § prosect s financed with an INR-denominated term loan from |DFC Limged, which had an outstandeng principal amount of approximately IR 376 3 million
(approximately 6.0 million) as of March 31, 2015 The term lban matures in the second quarter of 2026 and bears interest at a variable rate equal to the sum of the

2 year IDFC benchmark interest rate on date of disbursement and a 2 50% per annum spread  As of March 31, 2015, the effective interest rate on the ferm loan was
12.0% This rate will reset in 2016, and every second year thereafter. Interest payments are made monthly while principal emorteation payments are made on a quarterly
baeis. The term loan contains vanious customary restrctive covenants, including covenants resincting the payment of distributions and requinng mainterance of certain
financial \tics. See “—Summary of financial and dstnbution covenants” for additional information regardng particular financial maintenance and restricted payment
ratios. We expect fo repay this project-level indebtedness with the proceeds from this offering.

Focal

The Focal progect s financed with an INR -denominated term ioan from LAT Infrest ruchure Finance Co |, which had an outstandeng principal amount of approximately INR
686, 2 mition (approximately 5111 million) as of March 31, 2015. The term loan has three tranches. The firet tranche matwes in March 2016, the second tranche matures
m December 2030 and the third tranche matures in December 2033 The term loan beare interest at a vanable rate equal to the difference of a base rate, the LAT Infra
Frime Lending Rate, and a spread of 3. 35% per annum post-COD. As of March 31, 2015, the effective mlerest rate on the term loan was 12 75% per annum. |nienest
paymenits are made on & monthly basis. The principal amount on the first tranche is payable i a single instaliment upon matunty. The prncipal amount for the second
and third tranches amortize on 8 monthly basis after an 18-month moratonum. The term loan contans vanous custormary resinctve covenants, including covenants
resiricting the payment of distnbutions and requiring mainterance of cerdain financial atios. See “—Summary of financial and distribution covenants® for addiional
information reganding particular financial maintenance and restncted payment rabos. Ve expect fo repay this progect-level indebtedness with the proceeds from this
affering.

Millanium

The Millenium project is financed with an INR-denominated termn loan from L&T Infrastructure Finance Company Limited, which had an cutstanding prinapal amount of
approximately INR B55.7 million {approximately $13.7 milion) as of March 31, 2015. The term loan matures on March 1, 2026 and bears interest
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