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Tohle of Coptents

the payment of dstnbutions and requiring maintenance of certain financial ratios. See "—Summary of firancial and distnibution covenants® for additional information
regarding particular financial mainterance and restricted payment ratios

Our Malaysia projects
Siwarstar Fawviion

The Siverstar Pavilion project currently has an outstanding shareholder ioan (51% of which is owed 1o us), As of March 31, 2015, the outstanding principed amaunt under
the sharehoider loan was approomatesy 358 milkcn with a fixed interest mate of 4% per annum The shareholder loan matures in May 2033

Fartune 11

The Foriune 11 project is inanced with a tem loan with an cutstanding principal amount under the term loan of approximately MYR 33 4 milion (approxirmately $3.4
rritlion) as of March 31, 2015, The term loan matuwres in the thed quarter of 2028 and bears nterest at & variable rate based on the three-month KLIBOR plue & credit
spread, which increases over time, and a stetutory reserve cost As of March 31, 2015, the interest rate on the term loan wes approximately & 28% . The credt spread s
274 for the firet bwo years, 2 6% for the next three years, 2 8% for the next five years and 3 2% for the last five yeare. The slatulony resenve coet vares between 0.15%
and 0 2% We have entered into an imberest rate swap agresment, which bmits our imlerest rate nsk with respect 1o the lerm loan. The swap agreement swaps the three-
month KLIBOR fioatng base rate to a fed inberest cost of 4 4% on the mejonty of the principal. Interest and poncipal amorization payments are made on 8 quaterly
bageis. The term ioan contains vanious customary restrictive covenants, including covenants resiricting the payment of distributions and requinng mainterance of certain
financial ratios. See "—Summary of fmancial and dstnbution covenants® for additional information regarding parbcular financial mantenance and restricted payment
ratios. We expect to repay this project-level ndebtedness with the proceseds from this offering.

The projest curtently has an oulstanding shareholder lean (05% of which is owed o ug) As of March 31, 2015, the sutstanding principal smount under Be ehareholder
loan was approximatehy 528 million with & ficed interest rate of 4% per annum The shareholder loan matures in March 2033
Corporate Season

The Corporate Season project is financed with & term loan that matures in the founh quaner of 2028, As of March 31, 2015, the oulstanding principal amount under the
term ke was approximately MYR 28 4 million (approximately £7 1 melion). The (nterest on the tem kean (& besed on the three-manth KLIBOR plus & credt spread that
Increases over trme and a statuary reserve cost The project is also eligible for debt financing benefits regarding renewable enerngy incentives fram the local government
Im thee Form of. (1) @ 2% inberest rate rebate and (i) @ credit guaranbes [rom the Cred? Guarantee Corporation of Malaysa (which costs 0.5% increase in inberest rate). As of
March 31, 2015, the interesl rale was approximately 8 58% The credit spread & 1,9% for the st two years, 2.3% for the next three years, 2 6% for the nend five years
and 2 9% for thi |ast five years. The statitony resene cost vanes betwean 0.15% and 023 Interest and principal amortization payments are made on & quanery basis
The temm loan contains various cusiomarny restictive covenants, mcluding covenants resticting the payment of distibutions and requiring maintenance of certan financial
ratios. See "—Summary of financial and distnbuticn covenants” for addiional information regarding panticular financal mamienance and restncied payment ratos.
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