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Tohle of Coptents

mary include making short sales of the Clase A common stock, which involves the sale by the underarifers of & greater number of shares than they are reguired to
purchase in this offering, and purchasing shares on the open market to cower positions created by short sales Short sales may be “covered” shorts, which are short
poeitions in an amount not greater than the underwriters’ option to puchase addtional shares refered to above, or may be “naked” shorte, which are short positions in
excess of that amount. The underwriters may close out any covered short position either by exercising their option o purchase additional shares, in whole or in part, or by
purchasing shafes in the apen market In making this determination, the underwriters will consider, among other things, the price of shares available for purchase in the
open market compared to tha price at which the underwriers may purchase shares through the opbon to purchase addibonal shares. A naked short position s mone likehy
to be created f the underwriters are concermed that there may be downward pressune on the price of the Class A commaon stock in the open market that could adversaly
affect invesions who purchase in this offering. To the extent that the underwriters create a naked short position, they will purchase shares in the open marked ko cover the
posiion.

The underwriters have advised us that, pursuant to Regulation M of the Securites Act, they may also engage in other activities that stabilize, maintain or atherwise affect
tie price of the Class A common siock, including the imposition of penalty bids. This means that if the representatives of the underwriters purchase Class A comman
stock in the open market in stabilizing transactons or to cover short sales, the representateve can require the undenwnters that sold those shares as part of this offering to
repay the undenwriting discount recened by them.

These actwies mey have the elfect of raking or maintaining the marke? price of the Class A common stock or preventing or reterding a decline in the marke! price of the
Clzas A common stock, and, 88 & result, the price of the Class A cormmon stock may be higher than the price that otherwse might exist n the open market If the
underatiters commence these activilies, they may discortinue them at arny time, The wdenarilers mey carmy oul these ransactions on the NASDAQ Global Select
Market, inthe over-the-counter market o otherwese,

Priar to this offadng, thene has bean no public market for our Class A common stock. The inilial public offering price will be determined by negotiations babween us and
the representalives of the underwiiers. In determining the initial public offering price, we and the representatives of the underwribers expect lo consider a number of
factors ncluding:

+  the inforrmation sef forth in this prospecius and otherswise available 1o the representalives;

* o prospects and the history and prospects for the industry inwhich we compete,

+ @0 assessment of our management,

+ o prospects Tor fulure eamings,

+  the general condilion of the secunities markeds at the tme of this offering,

= the recent market prices of, and demand for, pubbcly traded commaon stock of generally comparable companies, and
+ other factors deemed relevant by the undanwriters and us.

Meither we nar the undenwrilens can assure investors that an active trading market will develop for our shares, or that the shares will trade in the public market at or above
te initial publc offenng price

Tre underwiilers and their respecive alfilistes are Il service linancial nstitutions engaged in vanous aclivilies, whech may inchude sales and Irading, commercial and
Irvestment banking, advisory, invesiment
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