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Tohle of Coptents

2. Property and equipment
Prapeny and equipment congisls of the following [in thousands)

March 21, December 31,
2015 2014
Land F 2™ k] 2,739
Solar energy sysiems 33 524 306, 03
Total property and equipment, at cost 36,205 3048, 042
Less accumulated depreciaton (18 360} (15, 604)
Tetal property and aquipment in serice, net 247035 263 138
Construction in progress—saalar ensrgy systems 117,602 52, 541
Total property and equipment, red 5 M5537 5 386 073
Deprecigtion expense was 33 678 and £1 675 for the hree months endad March 31, 2015 and 2014, respectively
3. Asset retirement obligations and other liabilities
Activity inassel relirement obligations is as follows (in thousands)
Warch 31, December 31,
2015 2014
Balance at the beginning of the perod 5 5040 ] 2,553
additional obligation —_ 2,920
Accretion expense &8 243
Efect of exchange rate changes on assed retirerment obligations (43 ETT)
Balance at the end of the period $ 5088 5 5,049

Ctrer kabililies of 335,253 and 531, 781 al March 31, 2015 and December 31, 2074, respectively, corsists primarily of the non-current portion of & payable due to a
contractor cue December 2016 and baaring interest at 13%

4. Debt
Dt consists of the Tallowing (in housands)

Az of March 31, 216 Az of December 31, 2014
Totad principal Current Long-term Total principal Current Lon
Term detd H 407757 338457 5 G500 ] a4 530,042 5 344089
Eridge Credit Facity 150,000 1.500 148 500 150,000 1,500 148 500
Total § 557757 528857 8§ 517,800 5 524,111 53, 542 5 492568
The fair value of our outslanding debt obigations as of March 21, 2015 and Decermber 31, 2014 approximates carrying value due (o the variable rate nature of these

obligations
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