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Tohle of Coptents

Term dedt

Cur solar energy systems for which we have |ocng-term debt obligabons are inciuded in separate legal entites, We typscally fmance our solar energy projects through
project entity apecific debl secured by the project entily's sssels (prmarnly the solar energy systems) with no recourse fo the Parent. Typically, these financing
arrangements provide for a credit facility used for construction, which upon cormgletion is converted into term debl As of March 31, 2015, we had 3407, 757 of project
entify specific debt that s secured by the total essets of the Company, The Company had undreswn commitments under the credit facikties of 513,446 as of March 31,
2015,

Terrm cebd for India consists of variable rate oans with interest rates that are vaniously Bed o the two-y ear Infrastructune Development Finance Company (IDFCT}
benchmark rate, the LET Infrastruchure benchmank rate, the Oversess Privale Investment Corporation nobe inleres! rate, LET prime lending rate, ICIC] base rate plus
spread and the Rabo India Finance rale The interes! rates on the lefm debl as of March 31, 2015 range from 12.00% 1o 13 00% and mature between 2016 and 2030
Principal and inlerest s due and payable in arrears monthly of quasterly and on the maburity dates of the credil Tacilities.

Term debdt for China consists of a feed rate loan with inlerest at 5 6%, Principal and interest is due and payabie on the mabuity dade of the ferm debl, which s July 2015

Term debt for Malaysia consists of vanable rate loans with interest rates that are tied to the Kuala Lumpur Interbank Offered Rate (*KLIBOR'). The interest rates on the
term debt as of March 31, 2015 range from 4 38% to 5 £3% and mature in 2026 Prncipal and interest s due and payable in amears at the end of each fecel guarter ar on
tive ratunity date of the credit facilibes.

Term cebt Tor South Africe consists of & variabée oan with interest tied 1o the thee-month London Interbank Offered Rete [LIBOR"). The interest rate an the term debt as
of March 31, 2015 i 13 03% and matures in 2031 Principal and inesest & cue nd payabie in arears al the end of each iscal quanter and on the maturity date of the
eredit taeility

Term debt for Thaland consists of a variable koan with interest tied to the Minimum Lending Rate ("MUR"). The irterest rate on the term debt as of March 31, 2015 s
B.47% and malures in 2023, Princapal and intefest i due and payable in aresrs # the end of each fiscal quarter and on the maturity date of the cradit facility

The term debt agreements contain certain representations, covenants and warranties of the bomower including limitabons on business actwities, guarantees,
emirormental issues, project mainienance standards, and a minimum debt service coverage rabio requirement.
Bridge Term Loan

On December 22, 2014, SunEdson Emerging Markets Yield, LLC entered info a credit and guaranty agreement with JFMongan Chase Bank, N A | a8 administrative
agent (ihe “Bridge Facility”). The Bridge Facilily did not amend, restate, or otherwise modfy any exsting credit arrangements.

The Bndge Facility has 8 tern ending in December 2016 The total amount of the Bridge Faciity & $150,000 which was drawn in (ull 25 of Mareh 31, 2015 The Company
Incusved 37,028 n deferred financing costs wnich are being amorized over the expected term of the loan. The purpose of the Brdge Facil Ry s to fund the acguisition of
projects from third party developers and to repay certain of the project-level indebtedness incurred by progects included in owr inftiall porticho. Our obligatons under the
Bridge Facility and the guaranty abligations of our subsiciaries were secuned by first priority lieng on and securily inleresls in substantialy all present and fulure assels of
e pary and the subsidiany guarantors
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